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lndependent Auditor's Report

To The Members of

Seven Hills Beverages Limited

REPORT ON THE FINANCIAT STATEMENTS

We have audited the accompanying financial statements of Seven Hilts Beverages Limited ("the
Company"), which comprise the Balance Sheet as at March 3!,2O2O, and the Statement of Profit
and Loss and Cash Flow Statement for the year then ended, and a summary of significant
accounting policies and other explanatory information.

MANAGEMENT'S RESPONSIBILTTY FOR THE FINANCIAT STATEMENTS

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 ("the Act") with respect to the preparation and presentation of these
financial statements that give a true and fair view of the financial position, financial performance
and cash flows of the Company in accordance with the accounting principles generally accepted
in lndia, including the Accounting Stanrlards specified under Section 133 of the Act, read with
Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding the
assets of the Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records; relevant to the preparation and presentation of the financial statements
that give a true and fair view and are free from material misstatement, whether due to fraud or
error.

AU DITOR'S RESPONSI B!LIW

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with the Standards on Auditing issued by the lnstitute of
Chartered Accountants of lndia. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free from material misstatement.
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An audit invorves performing procedures to obtain audit evidence about the amounts and

disclosures in the tinr-n.i.r iatements' ,it *"*dures selected depend on the auditor's

judgment, inctuding ;;;-;;.*rent of tn" ,irr., of material *ontt"'"nt of the financial

statements, whether due to fraud or error, ln making those risk assessments, the auditor

considers internal .oniJ relevant to the Joro'nr'' preparation and fair presentation of the

financialstatementsino,o.,todesignauditproceduresthatareappropriateinthe
circumstances. An audit atso incrudes evaruating the appropriateness of accounting poricies used

and the reasonabreness of the accounting estimates made by management' as well as evaluating

the overall presentation of the financial statements'

we berieve that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our audit oPinion'

OPINION

rn our opinion and to the best of our information and according to the expranations given to us'

the financial statements give the information required by the Act in the manner so required and

give a true and fair riew in conformity with the accounting principles generally accepted in lndia:

a. in the case of the Balance sheet, of the state of affairs of the company as at March 3t'2020;

b. in the case of the Profit and Loss Account, of the profit for the year ended on that date; and

c. in the case of the cash Flow statement, of the cash flows for the year ended on that date'

1.

REPORT ON OTHER LEGALAND REGUTATORY REQUIREMENTS

As required by the companies (Auditor's Report) order, 2015 ("the order") issued by the central

Government of lndia in terms of sub-section (11) of section 143 of the Act, we give in the

Annexure a statement on the matters specified in the paragraphs 3 and 4 of the order, to the

extent applicable.

As required by section 143 (3) of the Act, we report that:

we have obtained all the information and explanations which to the best of our knowledge and

belief were necessary for the purpose of our audiU

in our opinion, proper books of account as required by law have been kept by the Company so

far as appears from our examination of those books;

the Balance Sheet, Statement of Profit and Loss, and Cash Flow Statement dealt with by this

Report are in agreement with the books of account;

2.

a.

)



d.

e.

(i)

in our opinion, the Balance Sheet, Statement of Profit and Loss' and Cash Flow Statement

comply with the Accounting standards specified under Section 133 of the Act' read with Rule 7

of the Companies (Accounts) Rules, 2014;

on the basis of written representations received from the directors as on March 31, 2020, and

taken on record by the Board of Directors, none of the directors is disqualified as on March 31,

2020, from being appointed as a director in terms of Section 164 (2) of the Act;

with respect to adequacy of the internal financial controls over financial reporting of the

Company and the operating effectiveness of such controls, refer our separate Report in

Annexure - B.

ln our opinion and to the best of our information and according to the explanations given to us'

we report as under with respect to other matters to be included in the Auditor's Report in

accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014:

The company does not have any pending litigations which would impact its financial position

(ii) The company did not have any long-term contracts including derivative contracts; as such the

question of commenting on any material foreseeable losses thereon does not arise'

(iii) There has not been an occasion in case of the company during the period under report to

transfer any sums to the lnvestor Education and Protection Fund. The question of delay in

transferring such sums does not arise.

CA Ketan K. Kabra

Proprietor
Membership No: 148056

Place: Jalgaon

Date: July 30, 2020

UDIN : 20148056AMADQ8264

For Ketan K. Kabra & Associates,

Chartered Accountants
(FRN:134758W)



Annexure to the Auditors' RePort

The Annexure referred to in our report to the members of seven Hills Beverages Limited (the

Company')onFinancialstatementsfortheyearended3lstMarch,2020.Wereportthat:

,ll l^:"::il;,lJ'l'#.ffi::ing proper record to show ruu particurars inctuding, quantitative details

andsituationofallfixedassetsonthebasisofavailableinformation.

(b) We are informed that the company has a regular programme of physical verification of its fixed

assets by which fixed assets are verified in a phased manner over a period of three years' ln

accordance with this programme, certain fixed assets were verified during the period and no

materialdiscrepqncieswerenoticedonsuchverification'lnouropinion,thisperiodicityof
physical verification is reasonable having regard to size of the company and the nature of its

assets.

(c) According to the information and explanations given to us and on the basis of our examination

of the records of the company, the tile deeds of immovable properties are held in the name of

the CompanY.

z\lnrespectofitsinventories:Asexplainedtous,theinventorieshavebeenphysicallyverifiedby
the Management. ln our opinion, the frequency of verification is reasonable and no material

discrepancies were noticed on such verification'

3) According to the information and explanation given to us' the Company has not granted any

loanstothecompanies,firms,LimitedLiabilityPartnershipsorotherpartiescoveredinregister
maintained under section 189 of the companies act, 2013' Accordingly' reporting under clause

(a), (b) and (c) of paragraph 3(iii) of the order is not applicable'

4) According to the information and explanation given to us, the company, the company has not

granted any loan to the Director (KMP) of the Company'

ln our opinion and according to the information and explanations given to us, the company has

complied with the provisions of Section 185 and 186 of the Act, with respect to the loans and

investments made during the period. The Company has not given any guarantee or provided any

securities during the Period.

5) According to the information and explanation given to us, the Company has not accepted any

deposits from the public and accordingly, clause 3(v) of the Order is not applicable.



6)

7\

As informed to us, the central Government has not prescribed maintenance of the cost records

under section 148(1) of the Companies Act' 2013'

(a) According to the information and explanations given to us and the records of the company

examined by us, the company is generally regular in depositing with appropriate authorities

undisputed statutory dues including Provident Fund' employee's state insurance' income tax'

service tax, sales tax, tax deductei at source' cess and other material statutory dues were

outstanding, at the year end, for a period of more than six months from the date they becomes

payable other than enlisted below :

(b) According to the information and explanations given to us and the record of the company

examined by us, there were no statutory dues which have not been deposited on account of any

dispute pending'

8) According to the records of the company examined by us and information and explanations

given to us, the company has not defaulted in repayment of dues to any financial institutions or

bankasatthebalancesheetdate.AndCompanydoesnothaveanyloansorborrowingsfrom
government or debenture holders during the period'

9) The Company did not raise any money by way of initial public offer or future public offer

(including debt instruments) during the period' The company has raised funds through term

loansandthesameareutilizedforthepurposeforwhichtheyareraised.

10) According to the information and explanations given to us' no material fraud by the company

or on the Company by its officers or employees has been noticed or reported during the course

of our audit.

11) According to the information and explanations given to us and based on our examination of the

records of the company, the Company has paid or provided for managerial remuneration in

accordancewiththerequisiteapprovalsmandatedbytheprovisionsofSectionlgTreadwith
Schedule V to the Act.

12) ln our opinion and according to the information and explanations given to us' the Company is

not a Nidhi company. Accordingly, clause 3(xii) of the Order is not applicable'

13)Accordingtotheinformationandexplanationsgiventousandbasedonourexaminationofthe
recordsofthecompany,transactionswiththerelatedpartiesareincompliancewithSections

Employee state insurance coilgra!g!



177 and 188 of the Act where applicable and details of such transactions have been disclosed in

the financial statements as required by ttre applicable accounting standards'

14) According to the information and explanations given to us and based on our examination of the

records of the Company, the Company has not made any preferential allotment or private

placement of shares or fully or partly convertible debentures during the period. Accordingly,

clause 3(xiv) of the Order is not applicable.

15) According to the information and explanations given to us and based on our examination of the

recordsofthecompany,thecompanyhasnotenteredintonon.cashtransactionswithdirectors
or persons connected with him. Accordingly, clause 3(xv) ofthe Order is not applicable'

15) The Company is not required to be registered under section 45-lA of the Reserve Bank of lndia

Act 1934. Accordingly, clause 3(xvi) of the Order is not applicable'

CA Ketan K. Kabra

Proprietor
Membership No: 148056

Place: Jalgaon

Date: .luly 30, 2020

UDIN : 20148055AMADQ8264

For Ketan K. Kabra & Associates,

Chartered Accounta nts

(FRN:134758W)



Annexure B to lndependent Auditors' Report

Referred to in paragraph 2(f) of the lndependent Auditors' Report of even date to the

members of Seven Hills Beverages Limited on the financial statement for the year ended 31

March, 2020

Report on the internal financial controls under clause (i) of sub-section 3 of section 143 of Act

We have audited the internal financial controls over financial reporting of Seven Hills Beverages

Limited (,the Company,) as of 31 March, 2020 in coniunction with our audit of the financial

statement of the Compa ny for the year ended on that date'

Management's responsibility for internal financial controls

The company,s Management is responsible for establishing and maintaining internal financial

controls based on the internal control over financial reporting criteria established by the

company considering the essential components of internal control stated in the Guidance Note

on Audit of lnternal Financial Controls over Financial Reporting issued by the lnstitute of

chartered Accountants of lndia (lcAl). These responsibilities include the design, implementation

and maintenance of adequate internal financial controls that were operating effectively for

ensuring the orderly and efficient conduct of its business, including adherence to company's

policies, the safe8uarding of its assets, the prevention and detection of frauds and errors' the

iccuracy and completeness of the accounting records, and the timely preparation of reliable

financial information, as required under the Act.

Auditors' responsibility

i. our responsibility is to express an opinion on the company's internal financlal controls over

financial reporting based on our audit. We conducted our audit in accordance with the Guidance

Note on Audit of lnternal Financial controls over Financial Reporting (the'Guidance Note') and

the standards on Auditing deemed to be prescribed under section 1a3(10) of the Act to the

extent applicable to an audit of internalfinancial controls, both applicable to an audit an internal

financial controls and both issued by the lCAl. Those Standards and the Guidance Note require

that we comply with ethical requirements and plan and perform the audit to obtain reasonable

assurance about whether adequate internal financial controls over financial reporting was

established and maintained and if such controls operated effectively in all material respects.

4. Our audit involves performing procedures to obtain audit evidence about the adequacy of the

internal financial controls system over financial reporting and their operating effectiveness. Our

audit of internal financial controls over financial reporting included obtaining an understanding

of internal financial controls over financial reporting, assessing the risk that a material weakness

exists, and testing and evaluating the design and operating effectiveness of internal control

based on the assessed risk. the procedures selected depend on the auditor's iudgment,
including the assessment of the risks of material misstatement of the financial statement,

whether due to fraud or error.

5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our audit opinion on the Company's internal financial controls system over financial

reporting.



5.

Meanint of internal controls over financial reporting

A company,s internal financial control over financial reporting is a process designed to provide

reasonable assurance regarding the reliability of financial reporting and the preparation of

financial statement for external purposes in accordance with generally accepted accounting

principles. A company's internal financial control over financial reporting includes those policies

and procedures that (1) pertain to the maintenance of records that, in reasonable detail,

accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)

provide reasonable assurance that transactions are recorded as necessary to permit preparation

of financial statements in accordance with generally accepted accounting principles, and that

receipts and expenditures of the company are being made only in accordance with

authorizations of management and directors of the company; and (3) provide reasonable

assurance regarding prevention or timely detection of unauthorized acquisition, use or

disposition of the company's assets that could have a material effect on the financial

statements.

lnherent Limitations of internal financial controls over financial reporting

Because of the inherent limitations of internal financial controls over financial reporting,

including the possibility of collusion or improper management override of controls, material

misstatements due to error or fraud ntay occur and not be detected. Also, projections of any

evaluation of the internal financial controls over financial reporting to future periods are subject

to the risk that the internal financial control over financial reporting may become inadequate

because of change in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

ln our opinion, the Company has, in all material respects, an adequate internal financial controls

system over financial reporting and such internal financial controls over financial reporting were

operating effectively as at 31 March, 2020, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting

issued by the lnstitute of Chartered Accountants of lndia.

For Ketan K. Kabra & Associates,
Chartered Accountants
(FRN:134758W) ,.1-.' .,. "'.i,. '

CA Ketan K. Kabra ''..

Proprietor
Membership No: 148056

Place: Jalgaon
Date: July 30, 2020
uDtN . 20148056AAAADQ8254

7.



SEVEN HITLS BEVERAGES TIMITED

Balance Sheet as at March tt,zoz0

3,73,00,000 J

74,L6,186

79,22,105

L6,54,324

1,72,679

L,07,73,09L

52,42,648

26,!9,770

2,06,627

7,50,84,697

1,79,78,864

73,32,750

15

16

t7
18

19

(1) Shareholder's Funds

(a) Share CaPital

(b) Reserves and SurPlus

Share application money pending allotment

Non-Current Liabilities

(a) Long-Term Borrowings

(b) Deferred Tax Liabilities (Net)

(c) Other Long Term Liabilities

(d) Long Term Provisions

Current Liabilities
(a) Short-Term Borrowings

(b) Trade PaYables

(c) Other Current Liabilities

(d) Short-Term Provisions

(1) Non-Current Assets

(a) Fixed Assets

(i) Gross Block

(ii) DePreciation

(iii) Net Block

, (b) Non-Current lnvestments
(c) Deferred Tax Assets (Net)

(d) Long Term Loans and Advances

(e) Other Non-Current Assets

(2) Current Assets

(a) Current lnvestments
(b) lnventories
(c) Trade Receivables

(d) Cash and Cash Equivalents

(e) Short-Term Loans and Advances

(f) Other Current Assets

5,09,74,791

1,91,85,368

10,20,000

20,90,000

55,08,303

76,14,455

15,64,942

40,84,604

4,62,64,383

2,0L,70,448

5,80,000

zs,os,qoo

27,23,378
12,73,690

1,68,47,070

23,s3,836

Schedules referred to above and notes attar:hed there to form an integral part of Balance Sheet

This is the Balance Sheet referred to in our Report of even date,

For Ketan K Kabra and Associates For and on Behalf of Board of Directors of
Chartered Accountants Seven Hills Beverages Limited

CA. Ketan K Kabra

Proprietor

Membership No. : 148055

Firm Reg. No.:134758W
Place: Jalgaon

Date : July 30,2020

--411^rt,
Mr. Sandeep Palwe

Director

DIN:06393282

Mr. Nayan Palwe

Director
DIN:06393325

UDIN : 20148055AAAADQ8264



SEVEN HILLS BEVERAGES LIMITED

ilon, a Lo., s,","rn"nt for the pe'iod endeo ti""ttn 
"' Y

i*uau6t ntnnd to oOor" o* ,ot"s otto.hed thete to lorm dn integrol pdrt oI Ptolit & Loss Stotement

This is the PtoIit & toss Statement rellrrred to in our Report of even date'

For Ketan K xabra and Associates

Chartered Accountants

For and on Behalf of goard of Director! of
seven Hills Beverages Limited

---4*
Mr. SandeEp Palwe

Director
DIN:06393282

Mr. Nayan Palwe

Director
DIN:06393325

P,oprietd ". -: i.: \'
Membership No. : 148056

Fi.m Reg. No.r 134758W

Oate : July 30, 2020

UDIN : 20148056MMDq8254

aost of Materials consumed

Changes in lnventories offinished Boods

Employee Benefit ExPenses

Direct ExPenses

Finance Cost

Depreciation and Amortization Expenses

Other Administrative ExPenses

Total Expenser

Profit before exceptional and extraordinary items and tax

Exceptionalltems

Profit before extraordinary items and tlx

ExtraordinarY ltems

Profit / (Loss) belore tax (PBT)

Tax exoenSe:

(1) current tax
(2)Deferred tax

Proflt(Loss)from the period from cont nuing operations

Profit/(Loss) from discontinuing opera:ions

Profit/(Loss) after tax (PAT)

Earning per equity sharel
(1) Basic

8,05,75,056

25,66,650

32,84,519

75,48,630

30,30,454

53.45,936

36,88,936

6,58,79,406
(4,1s,400)

4131,7s7

9L,62,758
26,93,443
33,19,094

34,95,611

23

24

25

26

72

77



SEVEN HIII.S BEVERAGES UMITED

Cash flow Stat€ment lor th€ yearcnd€d on Mar'h 31,2020

fLOW 
'ROM 

OPERATING ACTIVINES

Profit before workiry capital chantes

/ Decreate in lnventori€s

/ Decrease in Trade Receivables

/ Decrease in ShortTerm toans & Advances

/ Deareai€ in Other Current Assets

/ (Decre.se)in Trade Payables

/ (Decrease) in l-on8-Term Provisions

/ (Decrease) in Short-Term Provisions

/ (Decrease)in Other Non - Current asset

/ oecrease in Other Current Liabilities

Cash flow from Op€ratins activiti€s

FLOW TROM INVESNNG ACTIVITIES

/ Decrease in Fixed Asset5

/ Decrease in Non-current lnvestment

Cash flow from lnvesting 6ctivities

TLOW TROM FINANCING AcIIVIfIES

/ (Decrease) in Long-Term Borrowings

/ (Decr.ase) in Short'Term Eorrowings

Cash Ilow from tinanclry .diviti€5

increase in cash &Cash Equivalents (A+B+C)

and cash equivalents as at 01.04.2019

1,02,82,865

2,23,22,901

Cash & Cash

Perticulars 31-03-20 31{3,19

Cash in Hand

cash at Bank

12,62,s34

11,151

1,71,796

74,42,554

Cash & Cashequival€nts as stat€d 12,n,649 75,t4,455

The accompanving notes are an integral part of the finanL:ial statements

As 9€r our Reportof€ven date.
Forand on Behalf of Board of Diredort of
sev€n Hilk 8€veragei l-imited

CA. (etan X Xabra

4
M6'Aa€p Palwe

Director

Dll,l:05393282

,#h-"
Oireator

DIN:06393325Memb€r5hip No.:148055

firm R€t. No.:134758W

Plac€: lalgaon

Date : July 30, 2020

UDIN : 20148O55MAADQ82fl



SEVEN HILTS BEVERAGES LIMITED

CIN: U15500MH2009P1C296411

FOR YEAR ENDED 31MARCH2O2O

NOTES TO ACCOUNTS

NOIE 1: GENERAL CORPOMTE INFORMATION

Seven Hills Beverages Limited (SHBL) is engaged in the business of manufacturing packaged drinking

water for Bisleri lnternational Pvt. Ltd. Ihe Companyoperate as "Co-packers" for "Bisleri" wherein

manufactures the bottles at the plant in order to avoid any possiblecontaminations and carry out the

filling of purified water as well as final sealing and packaging. The water purificationprocess is carried

out in multiple stages to ensure that the water is free from all forms of bacteria and is in

accordancewith the process and standards of Bisleri lnternational Pvt. Ltd and also BSI Manual

namely lS 74543 i 2OO4 forPackaged Drinking WaterThe Company incorporated on December 11,

2009 and have registered office at Nashik.

NOIE 2: SIGNIFICANT ACCOUNTING POTICIES:

A. BASIS OF PREPAMTION OF FINANCIAT STATEMENTS
These financial statements have been prepared to comply with the Generally Accepted Accounting
Principles applicable in lndia under the historical cost convention on the accrual basis. GAAP
comprises of mandatory ac€ounting standards specified under Section 133 of the Act, read with Rule
7 of the Companies (Accounts) Rules, 2014 and the provisions of the Companies Act, 2013.

Accounting policies have been consistently applied except where specifically stated in financial
statement and notes to accounts of the non-conformity with the relevant Accounting Standard. The
management evaluates all recently issued or revised accounting standards on an ongoing basis. The
financial statements are presented in lndian rupees rounded offto the nearest rupee.

The company follows the mercantile system of accounting and recognises income and expenditure
on accrual basis.Financial statements are based on historical cost. These costs are not adjusted to
reflect the impact of change in value in the purchasing power of money.

B. USE OF ESTIMATES
The preparation of the financial statements in conformity with generally accepted accounting
principles except where specifically stated in financial statement and notes to accounts of the non-
conformity with the relevant Accounting standard, requires the management to make estimates and
assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent
liabilities as at the date of financial statements and the reported amounts of revenue and expJnse
for the year. The estimates and assumptions used in the accompanying financiar statements are
based upon managementt evaluation of the relevant facts and circumstances as of the date of
financial statements. Actual results could differ from those estimates. Any revision to accounting

, _ - -_ estimates will be recognised prospectively in the current and future periods.
l'rt.,"'.

.,.! ) .



C. PRIOR PERIOD ITEMS

Expenses relating to earlier period are debited to profit and loss account, if any' As per information

and explanation and records kept by the company, the amount of such expenses and incomes are

not fully quantifiable.

D. CASH FIOW SIATEMEI,IT

cash flows are reported using the indirect method, whereby profit / (loss) before extraordinary items

and tax is adjusted for the effects of transactions of non-cash nature and any deferrals or accruals of

past or future cash receipts or payments. The cash flows from operating, investing and financing

activities of the Company are segregated based on the available information.

E. FIXED ASSETS

Tangible Assets
Tangible Assets are stated at cost net of recoverable taxes, trade discounts and rebates and include
amounts addedon revaluation, less accumulated depreciation and impairment loss, if any. The cost
of Tangible Assets comprises itspurchase price, borrowing cost and any cost directly attributable to
bringing the asset to its working condition forits intended use, net charges on foreign exchange
contracts and adjustments arising from exchange rate variationsattributable to the assets.

subsequent expenditures related to an item of rangible Asset are added to its book value onty if
they inffease thefuture benefits from the existing asset beyond its previously assessed standard of
performance.Projects under which assets are not ready for their intended use are disclosed under
Capital Work-in-Progress.

F. DEPRECIATION, AMORNSATION AND DEPTfTION

Tangible Assets

Depreciation on Fixed Assets except Factory Buirdings is provided as per the written Down Varue
Method (wDV) Method. Deprecration on Factory Buirdings is provided as per the straight Line
Method (stM). Depreciation is provided based on useful life of the assets as prescribed inschedule
to the Companies Act, 2013.

ln respect of additions or extensions forming an integral part of existing assets and insurance spares,includingincremental cost arising on account of transration of foreign currency riabirities foracquisition of Fixed Assets, depreciation is provided as aforesaid over the residuar rife of therespedive assets.

G.IMPAIRMENT

An asset is treated as impaired when the carrying cost of asset exceeds its recoverabre varue. Animpairment loss ischarged to the Profit and Losi stitement in tne year in wtrict an asset is identified
as impaired' The impairment lossrecognized in prior accounting perioJ ls reversed if there has been achange in the estimate of recoverable amount.



H. INVESTMENTS

Current investments are carried at lower of cost and quoted/fair value' computed category-wise'

Non-currentinvestments are stated ;; "o'i' 
p'o'ition for diminution in the value of Non current

inr"ttr"ntt i, ,"Oe only ifsuch a decline is other than temporary'

I. REVENUE RECOGNITION

Revenue is recognized only when risk and rewards incidental to owne6hip are transferred to the

customer, it canb€ reliably '""""J 
and it is reasonable to expect ultimate collection' Revenue is

recognized to the extent that it is ftilt il;;; 
"conomic 

benefits willflow to the company and

the revenue can be reliably measured and it is reasonable to expect ultimate collection'

Dividendincomeisrecognizedwhentherighttoreceivepaymentisestablished.

lnterest lncome is recognized on a time proportion basis taking into account the amount outstanding

and therate applicaUte. tnterest incoml is inctuOea under the head "other income" in the statement

of profit and loss.

J. IAXATION

1. lncome Tax Provisions -

lncome Tax provision comprises current tax as per the lncome Tax Act'1961'

2. Deferred tax -

Deferred tax resulting from timing difference between book profit and tax profit is accounted for on

the conceptof prudence, at preiailing or substantially enacted. rate of tax to the extent timing

differences are expeAed to crystallise in case of deferred tax liabilities with reasonable certainty and

in case of deferred tax assets withreasonable certainty that there would be adequate future taxable

income against which deferred tax assets can be realised'

ln case, Minimum Alternate Tax is hiSher than Tax as per Normal Provisions' Tax is recognized as

Asset on Mercantile basis and MAT C;dit is recognized only when future economic benefit arises in

the form of theadjustment of the lncome-Tax Liability'

K PROVISIONS AND CONTINGEiTT LIABITITIES

All known liabilities till finalization of accounts are provided for except as disclosed in notes to

accounts are contingent liability. The company has recognized necessary provisions when there are

present obligations that arise out of past events prior to the Balance sheet date entailing future

outflow of economic resources and a reliable estimate can be made of the amount of the obligation.

Such provisions reflect best estimates based on available information.

However, a disclosure for a contingent liability is made when there is a possible obligation or a

present obligation that may, but probably will not, require an outflow of Iesources. when there is a

possible obligation or a present obligalion in respect of which the likelihood of outflow of resources

is remote, no provision or disclosure is made.

T. EARNINGS PER SHARE

Earnings per share is calculated by dividing the net profit or loss after tax and prior period

adjustments attributable to equity shareholders by the weighted average number of equity shares

outstanding during the year.



M. BORROWING COST

Borrowingcostsdirectlyattributabletoacquisition,constructionorproductionofqualifyingassets
tillthe month in which the asset is ready to use, are capitalized'

other borrowing costs are recognised ai expenses in the period in which these are incurred'

N. SEGMENT REPORTING

The Company is doing business in one segment only and therefore Segment Reporting

applicable to the Company. The Company caters mainly the needs of the lndian Market

separate geographical segmental information has not been Siven'

is not
hence

o, LEASES

Lease arran8ements where the risl(s and rewards incidental to ownership of an asset substantially

vest with the lessor are recognised as operating leases' Lease rentals under operating leases are

recognised in the statement of Profit and Loss on a straightline basis'

P. EMPTOYEE BENEF]TS

Post Employment Benefits:

Defined Contribution Plan: The Company contributes on a defined basis to Employee's Provident

Fund and Employees state lnsurance schemes which are administered by the respective government

authorities and has no further obligation beyond making its contribution which is expensed off in the

year to which it Pertains.

Defined Benefit Plan: The Company has a defined benefit plan for Eratuity covering all of its

employees in lndia. The present value of the obligation under such defined benefit plans is

determined based on the independent actuarial valuation.

short Term Employment Benefits:

All the employee benefits payable within twelve months of rendering services are classified as

shortterm benefits. such benefit includes salaries, wages, bonus etc. and the same are recognised

in the period in which th€ employee renders the relevant services.



SEVEN HILts BEVERAGES LIMITED

Notes Forming tntegrol Port ol the Bolonce Sheet os at Morch 31 2020

Note: 3 Share Capital

(PY :62,00,000) Equity Shares c,f Rs.10/- each

lssued, Subscribed & Paid Up Capital

37,30,000 (PY : 37,30,000) Equity Shares of Rs.10/- each, fully paid up.

Footnote:

(a) The company has only one class of shares referred to as equity shares having a par value of Rs. 10/- each. Each

holder of equity shares is entitled to one vote per share and dividend in lndian rupees, if proposed by the Board of

Directors, whichissubjecttotheapproval oftheshareholdersintheensuingAnnual General Meeting.

(b) ln the event of liquidation of the company, the holders of equity shares will be entitled to receive any of the

remaining assets of the company, after distribution of all preferential amounts. The distribution will be in proportion

to the number of equity shares held at the time of commencement of winding-up.

(c) The Shareholders have all other rights as available to equity shareholders as per the provisions of The Companies

Act, 2013, read together with the Memorandum of Association and Articles of Association of the Company, as

applicable.

(d) The reconciliation of the numbers of shares outstanding and amount of share capital as at year end is set out

below:

Sr.

No.
Parti(:ulars

As at 31 March
2020

As at 31 March
2019

Shares at the beginning of the Year

Shares issued during the year

Shares bought back during the year

37,30,000 37,30,000

Iotal shares outstanding at the end of tlrre Year 37,30,000 37,30,000

(e) Details of Shareholder (s) holding more than 5% shares are as follows:

5r.

No.
Particulars

As at 31 March

202.0

As at 31 March

2019

1 Galactico Corporate Services Limited

CY 37,21,500 Equity Shares

99.77% 99.77%



SEVEN HILI.S EEVERAGES LIMITED

Notes Foming lntegrol Port ol the Bolonce Sheet as ot Mdtch 31 2020

Note:4 Reserve and surplus

Note: 4.3 These Reserves are created on 31.03.2013 by revaluint Factory Building, Plant & Machinery and Land & Site

to bring the realistic value of these assets as per Valuation Repo.t

Note 5.1:

Company has availed a term loan from HDFC Bank amountinS to Rs. 1,2O,OO,O0O. The loan carries an interest rate of

8.1% per annum and repayable in 60 eq'Jal instaltment. Primary security given is at lndustrial Property /GAT No 206'

Pimpalner "Seven Hills Eeverage Pvt Ltd".

Note 5 Deterrcd Tax Liabilties (Net)

6

Sr.

No.
ParticLlars

As at 3l March
2020

As .t 31 March
2019

1

2

3

General

Balance broughtforward from previous year

Less: Adjustments
Add: Profit for the Period

Securities Ptemium

Opening Balance

Add: Received by Rights lssue

Rpvaluaiion Rese e

lopening aatance
ladd: Transfer to Revaluation Reserve

lLess: Transfer lrom Revaluation Reserve

lLess: Depreciation on revalued assets

lLess: Reversal on Revaluation Reserue

I

189,76,231l, (1,04,85,543)

(1,04,8s.543)

15,09,310

1,12,00,030

(1,14,05,097)

9,20,554

1,12,m,030

1,12,00,030

,7,X7,99t

1,12,00,030

57,01.699

67,0L,6-99

29,63,718

72,53,00s

2,84,945

a36,2s7

fr"iat 59,6!,778 74,L6,186

Note: 5 Long term Bo,rowings

5r.

No.
Parti:ulars

As at 31 March
2020

As at 31 Ma,ch

2019

1 Secured Loans

Term Loan (Refer Note 5.1)

52,42,644
52,42,648

79,22,t05
79,22,105

Total 52,42,644 79,22,705

5r.
No.

Particulaas
As at 31 Ma.ch

2020

As at 31Mar.h
2019

Opening Balance

Add: Deferred Tax Liabilities arising on account oftemporary differences

Closing Balance

!6,s4,324
9,55,386

5,33,7L4

11,20,510

26,L9,7r0 75,54,324

Total 26,79,710 L6,54,324



SEVEN HILI.S BEVERAGES LIMITED

Notes Forming tntegrot Pdtt ol the Bolonce Sheet os ot Morch 37 2020

Note: 7 [ong term Provisions

Note:8 Short Term Borrowings

Note 8.1:
Secured by Hypothecation of Stock of Raw Materials, wlP,Finished Goods 

'nd 
Packing Materialetc' and entirethe

Book Debts of the Company.

Note 9,1:

(a) Trade payables include Rs. Nil (A5 at 31st March, 2O2O: Rs. Nil) due to micro, small and medium enterprises

registered under the Micro, Small and Medium Enterp.ises Development Act, 2006 (MSMED).

(b) The Company is in the proces5 of compiling relevant information from its suppliers about their coverage under the

Micro, Small and Medium Enterprises Development Act, 2005. As the Company has not received any intimation from

its suppliers as on date regarding their status under the above said Act and hence disclosures ifany relatingto

amounts unpaid as at year end together with the interest paid /payable as required underthe said Ad have not been

given.

Non-funded : Provision for Gratuity

Sr.

No.
Particulars

As at 31 March
2020

As at 31 March
2019

1 FJom Bankinq and Financial lnstitution

cash Credit (Refer Note 8.1)

1,50,84,697 t,o7,71,@7

7,50,84,697 7,07,73,097

Total t,50,84,597 1,07,73,091

Note:9 Trade Payables

Sr.

No.
Particulars

As at 31 March
2020

As at 31 March
2019

Dues to Micro, Small and Medium Enterprises

Others r,79,78,864 r,78,76,457

Total 1,79,78,864 1,78,16,457

" ..i,. 
"



SEVEN HILI.S EEVERAGES LIMITED

Notes Foming tntegrdl Port ol the Bdtonce Sheet ds ot Mdrch 37 2020

Note: 10 Other Current Liabilities

43,00,000

\r,78,2491
2A,$2

*:"

15,85,795

25,9t,293

43,00,000

83,168

77,O92

u,r25
s0,562

10,808

2,62,403

24,69,792

Goods and Services Tar

TDS

ProfessionalTax

Provident Fund

EStC

Loan (Principle payable in Current year)

Note: 11 Short Term Paovisions

Sr.

No.
Particulars

As at 31 March
20zo

As at 31 March
2019

1

2

3

4

Provision for lncome Tax

Provision For Emolovees Benefit

Salaries and Wages

Audit Fees

Sitting F€es Payable

4,00,671

90,400

3,00,666

1,91,334

72,700

40,000

Total 4,9L,O71 5,M,700



SEVEN HITTS EEVERAGES LIMITED

Notes Fo.ming lntegral Part of the Balance Sheet as at March 31, 2020

Note 12: Fixed Assets

5r'
No.

Particulars

Gross Block Depreciaton Net Block

volue at the Additions during
the yedr

oeductions during
the yedr

volue ot the end
Volue at the
bedinnino

Charge lor the
veor

Tronsler to
Reserves

Depreciotion

write bock

value ot thc
end

WOV ds on

31.03.20

WDv os on

31.03.79

I

1

2

3

4

5

6

7

I

It

1

tv

Tanqible Ass€ts

Factory Buildlnt
Factory Land

Plant and Machinery
Plant and Machinery - Power Generatlon

Computers & softwares

Furniture and fixtures
Vehicles

lntanEible Assets

SUBTOTAL

Carrital work ln oro{ress
Building Under Construction

(B)

suB rorAL (c)

lntansible Assets Under Oevelopment

SUB TOTAL (D)

2,07,54,282
80,0s,898

4,33,06,882
1,01,70,000

44,008

7,59,532
23.14.505

4,83,432

LO,U,Z09

qs,)_sz

21,000

2,1237,7L4
80,05,898

4,43,50,OgL

1,01,70,000

44,008

8,05,29s
23,r4,505

L7,29,303

2,83,il,420
29,59,777

33,284

4,30,600

8.62.932

6,55,513

25,33,630

L4,4L,6-30

97,648
a q3 0q2

1,86,30(

27,77,4r8 72,07,835

7,54,584

25,7L,7L7

3,25,67,633

36,46,823

33,284

5,28,248

L3,L6,O24

r,86,66,59?

80,0s,898

L,t1,82,458
6s,23,r77

L0,724

2,77,047

9.98.481

r,90,24,979
80,0s,898

7,49,42,462

72,t0,223
L0,724

3,28,932

14.51.573

8.53,55.107 75,93.404 21,000 8,69,27,srL 3,43,80,316 52,81,513 29,63,7].8 19,62,419 4,06,63,t28 4,62,64,383 5.O9.74,79r

TOTAL (A) + (Bl 8,53,55,107 21,000 4,69,27,sLr 3,43,80,315 52,8 1,513 L9,62,419 4.05.63.128 4,62,64,383 5.O9,74,79L

(Previous Year) 7,78,78,390 8,53,55,107 2,84,83,O74 75,2t,780 21,75,8M 3,43,80,316 5,O9,74,79r 4,93,95,309



SEVEN HIIIs SEVERAGES LIMITED

No,4s Foming lntegrul Port ol the Bolonce Sheet ot ot Motch 37, 2020

Note: 13 Non Curtent lnvestment

Sr.

No.
Parti(:ulars

As at 31Mar.h
2020

As at 31 March
2019

1

2

3

lnvestments (at Cost)

Trade

lnvestment ln Palwe Pest Control Privaie timited -

1,O3,Ooo (PY: 2O,Om) shates of Rs. 10/- each fully paid up

Corpus Fund

lnvestment in Regulated chits Fund

1,7s,80,000

7,50,000

18,40,448

1,75,80,m0

7,50,000

8,55,358

Total 2,O1,7O,448 1,91,85,368

Note: 14 Other Non Current Asset

5r.

No.
Particulals

As at 31 Marth
2020

As at 3l March

2019

1 Preliminary Expense5 6,80,000 10,20,000

Total 6,80,000 10,20,000

Note: 15 lnventories

Sr.

No.
Particulars

As at 31 March
2020

As at 3l March

2019

1 closing Stock 25,05,400 20,90,000

Total 25,05,400 20,90,000

Note: 16 Trade Receivables

Sr.

No.
Parliculars

'A5 
at 3l March

2020

As at 31 March
2019

(a)

(b)

Tr.de r€cdvable outltanding ior . pcrlod not .xc€€dlng sh months from the
datc they w€re due for payment

Secured, Considered Gogd

Unsecured, Considered Good

Doubtful

Lers: Provision for doubtful ,ecei\rable

Othcr Trade recelvrblcs

20,25,46s ss,08,303

20,25,465 ss,08,303

20,25,465

97,853

55,08,303

Total 2t,23,314 55,08,303

Note: 17 Cash & Cash Equivalent

Sr.

No.
Particulars

As at 31 Marah

20zo
As at 3l March

2019

1

2

cash on Hand

Balance With Bankr

ln current account
ln Fixed Deposits

Sub Total (A)

Sub Total (B)

72,62,538 t,71,799

12,62,534 1,71,799

11,151 54,36,625

20,05,031

11,151 74,42,656

Total 72,73,649 76,14,455



SEVEN HILIS BEVERAGES I.IMITED

Notes Forming tntegrol Port of the Bolonce Sheet os ot Motch 37' 2020

Note: 18 Short Term Loans & Advances

Sr.

No.
Particulars

As at 31 March

2020

As at 31 March

2019

1

2

(Unsecured, Considered good, unless specifir:d otherwise)

Deposits

Electricity Deposit

VAT Deposit

Loans & Advances
- Advances to Others
- Advances to Related Parties

- Advances to Employees

t,64,O6,242

54,58,090

57,96,086

51.52.056

4,40,828

4,t5,828
25,000

4,4O,828

4,L5,828
25,000

l,.,24,l_14

tt,24,tl4
Total 1,68,47,O70 !5,64,942

Note: 19 Other Current Assets

Sr.

No.
Particulan;

As at 31 March

2020

As at 31 March

2019

L

2

L

2

3

Balance with Government Authorities
Mlinimum Alternate Tax (MAT)

ncome Tax Refund/TDS

0thers

Machinery Subsidy Receivable

Advance Received from Suppliers

Prepaid lnsurance

14,84,815

4t,924

7,L9,232

L,O7,865

14,84,815

5,s6,580

L2,40,694

7,02,5-t5

lotal 23,53,935 40,84,604



SEVTN HILLS BEVERAGES TIMITED

Noteslorming part otthe Profit & Lors Statementas at March 31,2020

Note:22 Cost of Materials Consumed

Not€:20 Irom

Sr. Particuhrs
As at :11 March

20zo

As at 31 March

2019

1

2

Sale of Products

Direct lncome

a,94,43,677
8,O1,674

10,42,8r,078

32,77,864

Total 9,02,45,25L 10,75,58,946

Note:21Other
Sr.

No.

As at 3l March
z0z0

As at 3l March
2019

1

2

3

4

5

6
1

Bank FDR lnterest

subsidy received for Machinery

Accrued lnterest on MSEDCI Deposit

lnterest received on loan
lnterest received on lncomeTax refund

lncome tax refund

Rounding Off

18,609

49,433

41,145

3,47,877
26,7N
11,050

7,34,7@

3,31,549

35,920

zo,zit

Total 4,95,414 s,23,410

Sr.
Particrrlars

As at 3l March

zo20

As at 3l March

2ot9

1 Purchase of Materials 6,58,19,406 8,05,76,056

Total 6,58,79,405 8,05,76,056

Sr,

No.
Partic!rlars

As at 3l March

2020

as at 3l Marah

2019

OpeningStock
Less: ClosinS Stock

20,90,000
25,05,400

46,56.650

20,90,000

Total (4,1s,400) 2S,66,6s0

Note:24 Benefit

Sr.
Partkulars

As at 31 March

2020

As et 31 Ma.ch

2019

1

2

3

Salariesand Wages

Staff Welfare Expenses

contribution to Estc

Contribution to PF

39,O9,74s

1,60,042

10,808

so,562

27,34,275

5,50,244

Total
41,31,157 32,84,519

Note: 25

Sr.
Parti,:ulals As at 3l March

202li
As at 3l March

2019

1

2

3

4

5

Water Expenses

Electricity Expenses

Transport and Freights
toadinS and Unloading CharSes
Lab Expenses

22,A4,a43

53,61,990

1,S1,851

10,63,814

3,@,260

13,73,050

48,11,818

97,340

11,59,918

1,06,504

91,62,75A 75,48,630



SEVEN HILLs AEVERAGES LIMIT€D

Notesformlng parlofthe P.ofit & Loss Statementas at March 31,2020

Sr. Particulars
As at 31 MarEh

2020

As at 3l Marth
2019

1

2

Bank charges

lnterest paid to Banks

54,705

26,24,718

58,512

29,71,932

Iotal 25,93,443 30,30,464

Sr.
Partic(lara

Ar at 3l March
2020

As at 3l March
2019

1

2

3

4

5

6
7

8

9
10

Payment to Auditors as

a)Auditor
b) For Taxation Matters
Courier & Postage Expenses

Government 0uties & Taxes

lnterest on Goverments Dues

Ofrice Expenses

Professional Fees & Charges

Preliminary Expenses

Repairs & Maintenance

lnsurance Erpenses

SittingFees

17,7N

2,690

6,74,805

59,112

3,96,794
74,700

3,40.000
18,34,084

97,722

11,7@-

3,845

12,25,854

59,129

3,87,455

1,55,800

3,40,000

13,45,385

1,12,168

40,000

Iotal 34,95,611 35,88,936



Note : EMPI,OYEE SENEFITS

As per Accounting Standard

Standards are Siven below:

A| D.fined Benefit Plan

lS "Employee Benefit'", the disclosures of Employee benefits as defined in the said Accountlng

Defined Benefits Plan includes related disclosure ale as under I

rrrot" fne aUoue int*.ation have been Siven based on information provided by the Actuary in the actuarial

valuation report

L,72,6'19

1L,742
35,872_

Rate

Escalation

in present value o{ obligations

value ofobliSations as at the beginning ofyear

cost
sprvice Cost

Paid
(gain)/loss on obligations

vatue ofobligations as at the end ofyear

in the fai, value ot Plan assets

value of plan assets at the beginning ofyear

return on plan assets

Beneflts paid

gain on Plan assets

value of plan assets at the end olyear

value of plan assets

value of plan assets at the beginning ofyear

return on plan assets

Paid

value of plan assets at the end ofyear

5tatus

Excess ofActualover estimated return on plan assets

rate of return = Estimated rate of return as ARD lalls on 31st March)

(Gain)/Ioss re.ognized
(gain)/loss for the year -Oblisntion

(gain)/loss for the year ' plan assets

(Bain)/loss for the year

gain recognized in the year

amounts to be recognited in the halanae sheet and statement5 of Profit and Loss

value of obli8ations as at the end oftheyear

Fair value of plan as5ets as at the end ofthe year

status

{liability)/asset recoSnized in balance sheet

Recognised in statement of Ptofit & Loss

Setuice cost

lnterest Cost

return on plan assets

Actuarialgain recoenised in the year

in statement of Profit & loss Account

I

(a)

(b)

I
(a)

(b)

(c)

(d)

(e)

(f)

(a)

(b)

(c)

(d)

(e)

(f)
tv

{a)
(b)

(c)

{d)
(e)

(D
(c)

(a)

(b)

{c)
(d)

vt
(a)

(b)

(c)

(d)

vI
(a)

(b)

(c)

(d)

1
I



NOTES TO ACCOUNTS

1. contingent liability -

Other disclosures -

2.1 Expenditure in foreign currency during the financial year on account of:

2.2Earnings in foreign exchange

3. Directors remuneration -

Particulars
For year ending

31.03.2020

For year ending
3r.03.2019

Guarantee given on behatf of the company NIL NIL

Letter of credit / Bank Guarantee opened in favour of the

company
NIL NIL

Claims against company and not acknowledged by

company as debt NIL NIL

Commitment - estimated amounts ol contract remaining
to be executed for capital expenditure (for land and
building and plant & machinery)

NIL NIL

5r.

No.
Name of Statute

Nature
of Dues

Amount
(Rs. l

Period to which
the amount relate

Forum where dispute is
pendins

1 Not Applicable NIL

Particulars For year ending 31.03.2020 For year ending 31.03.2019
Royalty/know-how NIL NIL
Professional and consultation fees NIL NIL
lnterest NIL NIL
Others (traveling and membership fees) NIL NIL

Perquisites - valued as per lT A.s1



Disclosure pursuant to Accounting Standard (AS) lE Related Party Disclosules :

As per Accounting standard 18 on related party disclosure issue by the lnstitute of chartered

Accountants of lndia, the Company's related parties are disclosed below:

lMa Personnel

For the year ended March 31,

2020 2019

Sandeep Palwe Sandeep Palwe

Nayan Palwe NayanPalwe

Vipul Lathi Vipul Lathi

Rajkumar Pardeshi Ra.ikumar Pardeshi

Relatives of KMPs

For the year ended March 31,

2020 2019

charushila Lathi charushila Lathi

(iii) Parent/ Associates / Enterprises over which directors and / or their relatives has siSnificant

influence
For the year ended March 31,

2020 zo19

Galactico Corporate Services Limited Galactico Corporate Services Limited

lnstant Finserve Private Limited lnstant Finserve Private Limited

Palwe Pest Control Private Limited Palwe Pest Control Private Limited

Constro Solutions Limited

(iv) Particulars of Transactions with Related Parties

Key Management Personnel

of

Associate Companies / Entities

Particulars
For the year ended March 31,

2020 2019

Mr, Sandeep Palwe

L. Advance Against Property

Opening Outstanding L7,24,774

Advance Against Propertv 49,27,952 Ll,24,1L4

Repavment of advance 9,00,000

Closing Outstanding 51,52,066 71,24,774

Particulars
For the year ended March 31,

2020 2019

Palwe Pest Control Private Ltd

1, tinance - Business Transactions

Opening Outstanding 73,!7,701

Advance received 32,72,OO0

Repayment of Advance received 45,83,707

Closing Balance



2. Finance - Advance Given

Opening Outstanding

Advance Given 63,L3,462

Repayment of Advance Given 40,t7,376

Closing Balance 22,96,086

Galactico Corporate Services Limited

1. Finance - Business Transactions

Openins Outstanding

Advance Given 60,00,000

Repavment of Advance given 40,00,000

Closine Balance 20,00,000

lnstant Finserve Private Limited

1. Finance - Business Transactions

Openine Outstandine

Advance given 15,00,000

Repayment of Advance given

Closing Balance 15,00,000

B. Disclosure pursuant to Accounting Standard (AS) 20 Earnings Per Share :

Sr.

No.
Particulars

As at
31.03.2020

As at
31.03.2019

1 Profit/(Loss) after tax attributable to Equity Shareholders (Rs.) 15,09,310 9,20,554

2 Extraordinary ltems (Net of tax exSrense)

3
Profit/(Loss) after tax but before extraordinary items (net of
tax) attributable to Equity Shareholders (Rs.)

15,09,310 9,20,554

4
Weighted average number of Equity shares outstanding
during the year (Nos.) 37,30,000 37,30,000

5 NominalValue of Equity Share (Rs.) 10 10

6 Earnings Per Share before extra ordinary items net of tax (Rs.)

-Basic 0.40 0.25

-Diluted 0.40 0.25

7 Earnings Per Share after extra ordinary items net of tax (ns.)

-Basic 0.40 0.25

-Diluted 0.40 0.25



Disclosure pursuant to Accounting Standard (A5) 22 Taxes on lncome:

The company has recognised Deferred Tax Liability, which results from the timing difference between

Book Profit and Tax Profits for the period aggregating Rs.9,65,386/- in Profit and Loss Accountfor the
current year, the details of which are as under:

Particulars As on 31.03.2020 As on 31.03.2019

ln respect of Depreciation (9,6s,386) (11,20,610)

Net (Deferred Tax tiability) / Asset (26,79,7tot, (16,s4,324)

Disclosure required under the Micro, Small and Medium Enterprises Development Act, 2OOE:

The company has not maintained the records and details of its suppliers regarding their status as
Micro, Small and Medium Enterprises as defined under ,,Micro, Small and Medium Enterprises
Development Act, 2006 ". since the details are not available in this regards it is not possible for us to
give necessary disclosures required.

4. Auditors remuneration includes -

Particulars For year ending 31.03.2020 For year ending
31.03.2019

For Statutory Audit 77,700 15,000
Total 77,700 15,000

ln terms of AS -3 Cash Flow Statem€nt is annexed separately.

owing to the unprecedented and extraordinary situation arising due to the covrD -19 pandemic, the
Government of rndia & the state Government of Maharashtra imposed a rockdown in various parts
of the country and the state starting 22nd March 2020, which continued well into the first half of the
year 2020-21. Materiar rmpact of covrD-19 pandemic on Seven Hi[s Beverages Limited is annexed
below:

Ability to maintain operati;s .tnclGG
the factories/units /office spaces
functioning and closed down

@the
operations

As per Government Directivis, ttreEcti[Iil-Jo-i
down from March 24,2020.

Lockdown has adversely affected business, productivity
and liquidity of business.
It is in consensus *ith cuiditineiii Lo-caf auGortE
regarding resumins workinp
Sanitization of worlspace lra, beei-El"d 

"rt *,d
measures relating to social distancing, use of masks, face

etc. is adhered to.
sanitization of workp-e tis -Eeen-GrrGd-iut 

-nd*
measures relating to social distancing, use of masks, face
shields, and Sanitizers etc. is strictly adhered to.
Thoughitisnot@
certainly going to adversely impact business causing
reduction of turnover and prolitability.
Ban king a nd capirar arr-g" eiiiii" iofT!illiEdli
such.

-

Adrerse impact on both aspecti-

Steps taken to ensu.e -lmoottr
functioning of operations

.@
CoVID-19 on its operations

Details of impact of COVIO_lg or,. fis-ea
entity's -

r) capitat and finaniGt rEorEE

2) Protitability & liquidity position

5.

6.



3) Ability to service debt and other
financing arrangements

It will be delayed than usual payment cycle.

4) Assets No impact on the assets

5) Other impacts Some impacts are not quantifiable and still not
ascertained.

The financial statements have been prepared on going concern basis as the management after
evaluating both the business and liquidity risk arising out of the changed environment caused by

COVID-lg Pandemic is of the firm opinion that it has not impaired in any manner the Companyt
ability to continue as a going concern.

7. Previous year's figures have been regrouped to make them comparable with the current period's

figures.

SIGNATORIES TO NOTES TO ACCOUNTS

For K€tan K. Kabra & Associates,
Chartered Accountants

For and on behalf of the Board of Directors

-IL
Nayan Palwe

Director
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