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lndependent Auditor's Report

To The Members of

lnstant Finserve Private Limited

REPORT ON THE FINANCIAL STATEMENTS

We have audited the accompanying financial statements of lnstant Finserve Private Limited
("the Company"), which comprise the Balance Sheet as at March,2O2L, and the Statement of
Profit and Loss and Cash Flow Statement for the year then ended, and a summary of significant

accounting policies and other explanatory information.

MANAG EM ENT'S RESPONSI B I LITY FOR TH E FINANC]AL STATEM ENTS

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 20L3 ("the Act") with respect to the preparation and presentation of these

financial statements that give a true and fair view of the financial position, financial performance

and cash flows of the Company in accordance with the accounting principles generally accepted

in lndia, including the Accounting Standards specified under Section 133 of the Act, read with
Rule 7 of the Companies (Accounts) Rules,2014. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding the
assets of the Company and for preventing and detectingfrauds and other irregularities; selection

and application of appropriate accounting policies; making judgments and estimates that are

reasonable and prudenU and design, implementation and maintenance of adequate internal
financial controls, that were operating effectivelyfor ensuringthe accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statements

that give a true and fair view and are free from material misstatement, whether due to fraud or
e rro r.

AUDITOR'S RESPONS! BI LITY

Our responsibility is to express an opinion on these financial statements based on our audit. We

conducted our audit in accordance with the Standards on Auditing issued by the lnstitute of
Chartered Accountants of lndia. Those Standards require that we comply with ethical

requirements and plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free from material misstatement.



An audit involves performing procedures to obtain audit evidence about the amounts and

disclosures in the financial statements. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. ln making those risk assessments, the auditor
considers internal control relevant to the Company's preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of accounting policies used

and the reasonableness of the accounting estimates made by management, as well as evaluating
the overall presentation of the financialstatements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.

OPlNION

ln our opinion and to the best of our information and according to the explanations given to us,

the financial statements give the information required by the Act in the manner so required and

give a true and fair view in conformity with the accounting principles generally accepted in lndia:

a. in the case of the Balance Sheet, of the state of affairs of the Company as at March 3L,2O2O;

b. in the case of the Profit and Loss Account, of the profit for the year ended on that date; and

c. in the case of the Cash Flow Statement, of the cash flows forthe year ended on that date.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

L. As required by the Companies (Auditor's Report) Order, 201-6 ("the Order") issued by the
Central Government of lndia in terms of sub-section (11) of section 143 of the Act, we give in
the Annexure a statement on the matters specified in the paragraphs 3 and 4 of the Order, to
the extent applicable.

2. As required by section 143 (3) of the Act, we report that:

a. we have obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purpose of our audit;

b. in our opinion, proper books of account as required by law have been kept by the
Company so far as appears from our examination of those books;

c. the Balance Sheet, Statement of Profit and Loss, and Cash

this Report are in agreement with the books of account;

Flow Statement dealt with by



in our opinion, the Balance Sheet, Statement of Profit and Loss, and Cash Flow Statement

comply with the Accounting Standards specified under Section 133 of the Act, read with
Rule 7 of the Companies (Accounts) Rules, 2OL4;

on the basis of written representations received from the directors as on March 31-, 2021-,

and taken on record by the Board of Directors, none of the directors is disqualified as on

March 31, 202L, from being appointed as a director in terms of Section L64 (2) of the Act;

With respect to adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer our separate Report in

Annexure - B.

ln our opinion and to the best of our information and according to the explanations given

to us, we report as under with respect to other matters to be included in the Auditor's

Report in accordance with Rule 11of the Companies (Audit and Auditors) Rules, 70L4:

(i) The Company does not have any pending litigations which would impact its financial
position

(ii) The Company did not have any long-term contracts including derivative contracts; as

such the question of commenting on any material foreseeable losses thereon does

not arise.

(iii) There has not been an occasion in case of the Company during the year under report
to transfer any sums to the lnvestor Education and Protection Fund. The question of
delay in transferring such sums does not arise.

For Prashant Pathak & Associates
Chartered Accountants
(FRN:126815W)
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CA Prashant Pathak
Proprietor
Membership No: 7275L9

Place: Nashik
Date: June 25,2021,
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Annexure to the Auditors' Report

The Annexure referred to in our report to the members of Instant Finserve Private Limited ('the

Company') on Financial Statements for the year ended 31st March ,2O2L. We report that:

1) ln respect of fixed assets:

(a) The Company is maintaining proper record to show full particulars including, quantitative

details and situation of allfixed assets on the basis of available information.

(b) We are informed that the company has a regular programme of physical verification of its
fixed assets by which fixed assets are verified in a phased manner over a period of three
years. ln accordance with this programme, certain fixed assets were verified duringthe year

and no material discrepancies were noticed on such verification. ln our opinion, this
periodicity of physical verification is reasonable having regard to size of the Company and

the nature of its assets.

(c) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the tile deeds of immovable properties are held

in the name of the Company.

2) ln respect of its inventories: As explained to us, the company is into service sector and does

not hold any inventories.

3) According to the information and explanation given to us, the Company has not granted any

loans to the companies, firms, Limited Liability Partnerships or other parties covered in

register maintained under section 1-89 of the companies act, 2013. Accordingly, clause (a), (b)

and (c) of paragraph 3(iii) of the order is not applicable.

4) According to the information and explanation given to us, the Company has complied with the
provisions of Section 185 and 1-86 of the Act, with respect to the loans and investments made

during the period. The Company has not given any guarantee or provided any securities

during the period.

5) According to the information and explanation given to us, the Company has not accepted any

deposits from the public and accordingly, paragraph 3(v) of the Order is not applicable.

6) As informed to us, the Central Government has not prescribed maintenance of the cost records

under section 148(1) of the Companies Act, 2013.

7) (a) According to the information and explanations given to us and the records of the company

examined by us, the company is generally regular in depositing with appropriate authoriti
undisputed statutory dues including Provident Fund, employee's state insurance, i

Goods & service tax, tax deducted at source, cess and other material statu



applicable to it, there are no such outstanding statutory arrears as at 31st March 2021, for a

period of more than six months from the date they becomes payable.

(b) Accordingto the information and explanations given to us and the record of the company

examined by us, there were no statutory dues which have not been deposited on account of
any dispute pending.

B) According to the records of the company examined by us and information and explanations

given to us, the company has not defaulted in repayment of dues to any financial institutions
or bank as at the balance sheet date. And Company does not have any loans or borrowings

from government or debenture holders during the period.

9) The Company did not raise any money by way of initial public offer or future public offer
(including debt instruments) and term loans during the period. Accordingly, paragraph 3(ix) of
the Order is not applicable.

10) According to the information and explanations given to us, no material fraud by the Company

or on the Company by its officers or employees has been noticed or reported during the
course of our audit.

11) According to the information and explanations given to us and based on our examination of
the records of the Company, the Company has paid or provided for managerial remuneration

in accordance with the requisite approvals mandated by the provisions of Section 197 read

with Schedule V to the Act.

L2) ln our Opinion and according to the information and explanations given to us, the Company is

not a Nidhi company. Accordingly, paragraph 3(xii) of the Order is not applicable.

13) According to the information and explanations given to us and based on our examination of
the records of the Company, transactions with the related parties are in compliance with
Sections 177 and 188 of the Act where applicable and details of such transactions have been

disclosed in the financialstatements as required bythe applicable accounting standards.

14) According to the information and explanations given to us and based on our examination of
the records of the Company, the Company has not made any preferentialallotment or private

placement of shares or fully or partly convertible debentures during the period.

15) According to the information and explanations given to us and based on our examination of
the records of the Company, the Company has not entered into non-cash transactions with
directors or persons connected with him. Accordingly, paragraph 3(xv) of the Order is not

q
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applicable.
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16) The Company is not required to be registered under section 45-lA of the Reserve Bank of
lndia Act 1934.

For Prashant Pathak & Associates

Place: Nashik
Date: June 25,2O2L

uolN 2t t2 r5 f s AAAOEL+U4-

Chartered Accountants

CA Prashant Pathak
Proprietor
Membership No: t2t5L9



2.

Annexure B to lndependent Auditors' Report

Referred to in paragraph 2lfl of the lndependent Auditors' Report of even date to the
members of lnstant Finserve Private Limited on the financia! statement for the year ended 31
March,2O2L

Report on the internal financial controls under clause (i) of sub-section 3 of section 143 of Act

1,. We have audited the internal financial controls over financial reporting of lnstant Finserve
Private Limited ('the Company') as of 31 March, 202L in conjunction with our audit of the
financial statement of the Company for the year ended on that date.

Management's responsibility for internal financial controls

The Company's Management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of lnternal Financial Controls over Financial Reporting issued by the lnstitute of
Chartered Accountants of lndia (lCAl). These responsibilities include the design, implementation
and maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, including adherence to Company's
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Act.

Auditors' responsibility

Our responsibility is to express an opinion on the company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of lnternal Financial Controls Over Financial Reporting (the'Guidance Note') and

the Standards on Auditing deemed to be prescribed under section L43(10) of the Act to the
extent applicable to an audit of internal financial controls, both applicable to an audit an internal
financial controls and both issued by the lCAl. Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding
of internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor's judgment,
including the assessment of the risks of material misstatement of the financial statement,
whether due to fraud or error.

We believe that the audit evidence we have obtained is

basis for our audit opinion on the Company's internal
reporting.

sufficient and appropriate to provide a
financial controls system over
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6.

Meaning of internal controls over financia! reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statement for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the Company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with
authorizations of management and directors of the company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorized acquisition, use or
disposition of the company's assets that could have a material effect on the financial
statements.

lnherent Limitations of internal financial controls over financial reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of change in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

ln our opinion, the Company has, in all material respects, an adequate internalfinancial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31 March, 2021, based on the internal controlover financial reporting
criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of lnternal Financial Controls Over Financial Reporting
issued by the lnstitute of Chartered Accountants of lndia.

For Prashant Pathak & Associates
Chartered Accountants
(FRN:126815W)

wvc
CA Prashant Pathak
Proprietor
Membership No: LZLSL9

Place: Nashik
Date: June 25,202L
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INSTANT F!NSERVE PRIVATE TIMITED

CIN: U65100MH2008PTC183746
FOR YEAR ENDED 31 MARCH 2021

NOTES TO ACCOUNTS

Note 1: GENERAL CORPORATE !NFORMATION

lnstant Finserve Private Limited is involved in Consultancy from its inception. The Company is
Subsidiary of Galactico Corporate Services Private Limited. The Company incorporated on June 20,

2008 and have registered office at Nashik.

Note 2: SIGNIFICANT ACCOUNTING POLICIES:

A. BASIS OF PREPARATION OF FINANCIAT STATEMENTS

These financial statements have been prepared to comply with the Generally Accepted Accounting
Principles applicable in lndia under the historical cost convention on the accrual basis. GAAP

comprises of mandatory accounting standards specified under Section 133 of the Act, read with Rule

7 of the Companies (Accounts) Rules, 2014 and the provisions of the Companies Act, 2013.

Accounting policies have been consistently applied except where specifically stated in financial

statement and notes to accounts of the non-conformity with the relevant Accounting Standard. The

management evaluates all recently issued or revised accounting standards on an ongoing basis. The

financial statements are presented in lndian rupees rounded offto the nearest rupee.

The Company follows the mercantile system of accounting and recognises income and expenditure

on accrual basis. Financial statements are based on historical cost. These costs are not adjusted to

reflect the impact of change in value in the purchasing power of money.

B. USE OF ESTIMATES

The preparation of the financial statements in conformity with generally accepted accounting
principles except where specifically stated in financial statement and notes to accounts of the non-
conformity with the relevant Accounting Standard, requires the management to make estimates and

assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent
liabilities as at the date of financial statements and the reported amounts of revenue and expense

for the year. The estimates and assumptions used in the accompanying financial statements are

based upon management's evaluation of the relevant facts and circumstances as of the date of
financial statements. Actual results could differ from those estimates. Any revision to accounting
estimates will be recognised prospectively in the current and future periods.

C. PRIOR PERIOD ITEMS

Expenses relating to earlier period are debited to profit and loss account, if any. As per
and explanation and records kept by the company, the amount of such expenses and
not fully quantifiable.

information
incomes
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INSTANT FINSERVE PRIVATE LIMITED

Notes forming part of the financial statements for the year ended March 31,2027

Note 3 Share Capital

Note 3.1:
(a) The company has only one class of shares referred to as equity shares having a par value of Rs. 10/- each. Each holder of equity

sharesisentitledtoonevotepershareanddividendinlndianrupees,ifproposedbytheBoardof Directors, whichissubjecttothe
approval ofthe shareholders in the ensuing Annual General Meeting.

(b) ln the event of liquidation of the company, the holders of equity shares will be entitled to receive any of the remaining assets of the

company, after distribution of all preferential amounts. The distribution will be in proportion to the number of equity shares held at

the time of commencement of winding-up.

(c) The Shareholders have all other rights as available to equity shareholders as per the provisions ofThe Companies Act, 2013, read

together with the Memorandum of Association and Articles of Association of the Company, as applicable.

(e) Details of Shareholder(s) holding more than 5% shares are as follows:

Particulars
As at 31 March 2021 As at 31 March 2020

Number Rs. Number Rs.

Authorised
25,00,000 (PY : 1,00,000) Equity Shares of Rs.10/- each

lssued, Subscribed & Paid up

20,10,000 Equity Shares of Rs.10/- each

Total

2s,00,000 2,50,00,000 25,00,000 2,50,00,000

20,70,w 2,01,00,000 20,10,000 2,01,00,000

20,10,000 2,01,00,000 20,10,000 2,01,00,000

(d) The reconciliation of the numbers of shares outstanding and amount of share capital as at year end is set out below:

Particulars

As at 31 March 2021 As at 31 March 2020

Shares

Number Rs. Number Rs,

Shares outstandins at the beginning of the year 20,10,000 2,01,00,000 20,10,000 2,01,00,000

Shares lssued during the year

Shares bought back during the year

ihares outstanding at the end ofthe year 20,10,000 2,01,00,000 20,10,000 2,01,00,000

Name of Shareholder

As at 31 March 2021 As at 31 March 2020

No. of Shares held % of Holding No. of Shares

held

% of Holding

Galactico Corporate Services Limited 20,00,000 99.50 20,00,000 99.s0



INSTANT FINSERVE PRIVATE LIMITED

Notes forming part of the financial statements for the year ended March 3L,2O2L

Note 4 Reserves & Surplus

Sr. No. Particulars As at 31 March 2021 As at 31 March 2020
Rs. Rs.

(a) General

Opening

Reserve

Balance

Add: Transfers from Profit & Loss A/c
Closing Balance

Closing Balance

26,22,63L

26,22,63L

26,55,749

52,78,38L

19,00,369
18,00,369
8,22,262

26,22,637

s2,78,38L 26,22,63L

Note 5 Deferred Tax liabilities (Net)

Note 5 Short Term Borrowings

Note 7 Other Current Liabilities

Note 8 Short Term Provisions

Sr. No. Particulars As at 31 March 2021 As at 31 March 2020
Rs. Rs.

Deferred Tax Liabilities lNet)
Opening Balance

Add: Deferred Tax Liabilities arising on account oftemporary
differences

Closing Balance

1,92,660

2,52,L02

19,050

1,73,600

4,44,762 L,92,660

Sr. No, Particulars As at 31 March 2021 As at 31 March 2020
Rs. Rs.

(a) Unsecured Loans

From Related Parties

From Others
Iotal

6,52,55,240 5,38,95,805
21,08,000

6,32,55,240 5,60,03,805

Sr. No. Particulars As at 31 March 2021 As at 31 March 2020
Rs. Rs.

(a)

(i)

(b)

(i)

Other Payables

Others

Statutory dues payable
TDS Payable

Total

87,36,600

2,89,94L

32,80,000

2,L5,062

90,26,541 34,95,062

Sr. No. Particulars As at 31 March 2021 As at 31 March 2020
Rs. Rs.

(a)

(i)

(b)

Duties & Taxes:

Provision for lncome Tax

Provision For Exoenses:

Audit fees Payable

Salary Payable

Total

L2,693

45,000

28,970
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INSTANT FINSERVE PRIVATE LIMITED

Notes forming part of the financial statements for the year ended March 31, 2021

Note 10 Non Current lnvestment

Sr. No. Particulars
As at 31

March 2021

As at 31

March 2020
Rs. Rs.

(i)

(ii)
lnvestment in Equity Shares (Quoted)
lnvestment in Equity Shares of Constro Solutions Limited (Unquoted)

Total

99,05,190

2,30,0L,871

24,79,679
2,30,07,877

3,29,07,06t 2,54,81,550

Note 11 Other Non Current Assets

Note 12 Cash & Cash Equivalents

Note 13 Short Term Loans & Advances

Note: 14 Other Current Assets

Sr. No. Particulars
As at 31

March202L
As at 31

March 2020
Rs. Rs.

1

2

Office Lease Deposit

Preliminary Expenses (to the extent not written off)

Total

73,450 L,46,900

73,450 1,46,900

Sr. No. Particulars
As at 31

March 2021

As at 31

March 2020

Rs. Rs.

(a)

(b)

(i)

(ii)

Cash on hand

Balance With Banks

ln Current Account

Fixed Deposits with Banks

Total

13,933

1,08,053

93,860

2,53,200

24,758
93,850

z,ts,846 3,7t,818

Sr, No. Particulars
As at 31

March 2021

As at 31

March 2020

Rs. Rs.

(a)

(i)

Others

Advances to Supplier, Contractor & Other Advances
- Business Advance

Total

5,34,19,955 4,3L,34,2L9

5,34,19,955 4,31,34,279

As at 31

March 2021

lncome Tax\TDS Receivable

lncome Tax Refund receivable

Balance in Demat Account

3,00,050

4,079

2,86,015

14,035

135



INSTANT FINSERVE PRIVATE TIMITED

Notes forming part of the financial statements for the year ended March 31, 2021

Note 15 Other lncome

Sr. No. Particulars
As at 31

IMsteh)O)1
As at 31

March 2O2O

Rs. Rs.

(a)

(b)

(c)

(d)

(e)

lnterest received on FDR

lnterest received on loans

Dividend Received

Income from Capital Gains

Miscelleneous income
Total

23,206
74,49,304

92,422
1,96,333
7,8L.242

13,934
38,57,466

31,640

79.4L.507 39.03.040

Note 16 Benefit

Sr. No. Particulars
As at 31

M;rch)O2l
As at 31

March 2O2O

Rs. Rs.

(a) Salary and Allowances

Total

2,40,000 80,000

2,40,000 80,000

Note 17 Finance Cost

Sr. No. Particulars
As at 31

March)i)1
As at 31

March 2O2O

Rs. Rs.

(a) lnterest on Loan

Total

38,65,876 2r,50,677

38,65,876 2t,50,6L7

Note 18 Other

Sr. No. Particulars
As at 31

March 2021

As at 31

March 2020
Rs. RS.

(a)

(b)
(c)

(d)
(e)

(f)
(e)

Payment to Auditors as

a) Auditor
b) For Taxation Matters
Bank Charges & Commission
Preliminary Expense Written off
Office & Misc Charges

Office Rent

Bad Debts

Shares related expenses

Total

77,680

(17,979)

73,450
74,647

76,238

14,160

L9,754
73,450

L,77,577
1,60,000

1,60,000

3,740

1,70,030 5,48,581



NOTES TO ACCOUNTS

7. Contingent liability -

Other disclosures -

2.1 Expenditure in foreign currency during the financial year on account of:

2.2Earnings in foreign exchange

3. Directors remuneration -

Particulars
For year ending

31.o3.2021
For year ending

31.03.2020

Guarantee given on behalf of the company Nil Nil

Letter of credit/ Bank Guarantee opened in favour of the
company Nil Nil

Claims against company and not acknowledged by
company as debt Nil Nil

Commitment - estimated amounts of contract remaining
to be executed for capital expenditure (for land and
building and plant & machinery)

Nit Nil

Sr.

No.
Name of Statute

Nature
of Dues

Amount
(Rs. ln Lakhs)

Period to which
the amount relate

Forum where
dispute is pending

1 Not Applicable Nil

Particulars For year ending
3L.O3.2021

For year ending
31.03.2020

Royalty/know-how NIL NIL

Professional and consultation fees NIL NIL

lnterest NIL NIL

Others (traveling and membership fees) NIL NIL

Particulars For year ending
3t.o3.2021

For year ending
31.03.2020

Export of goods NIL NIL

Royalty/know-how/ Professional fees NIL NIL

lnterest and dividend/Other lncome NIL NIL

Particulars For year ending
3t.o3.2021

For year ending
31.03.2020

Sa la ries NIL NIL

Perquisites - valued as per lT Act NIL NIL a-4N
Total NIL NIL (q
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A. Disclosure pursuant to Accounting Standard (AS) 18 Related Party Disclosures :

As per Accounting Standard 18 on related party disclosure issue by the lnstitute of Chartered
Accountants of lndia, the Company's related parties are disclosed below:

(i) Key Manageria! Personnel

ForYE 31.03.2021 For YE 31..O3.2O2O

VipulLathi Vipul Lathi

HarshalJethale Suvash Chhaied

Arpita Vikas Lathi HarshalJethale

(ii) Relatives of KMPs

For YE 31.O3.2O2L For YE 3L.O3.2O2O

(iii) Holding Company / Group Company and / or their relatives has significant influence

(iv) Rarticularc of Transactions with Related Parties

Key Management Personne!

For YE 31.03.2021 For YE 31.03.2020
Galactico Corporate Services Limited Galactico Corporate Services Limited
Seven Hills Beverages Limited Seven Hills Beverages Limited
Constro Solutions Limited Constro Solutions Limited

Particulars
For the year ended March 31,

&

2021 2020

Mr. VipulLathi

1. Finance - Loan Taken

Opening Outstanding 2,93,50,000

Loan Received 75,21,600 3,13,50,000

Repayment of Loan 3,18,43,000 20,00,000

Closing Outstanding 50,29,600 2,93,50,000

Mr. Arpita Vikas Lathi

1. Finance - Loan Taken

Opening Outstanding

Loan Received 3,01,56,848

Repayment of Loan

Closing Outstanding 3,01,56,848 ,4,
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Particulars As on 1L.O3.2O2L As on 31.03.2020

ln respect of Depreciation (2,52,L02l. (1,73,600)

Net (Deferred Tax tiability) / Asset 14,44,7621 (1,92,650)

D. Disclosure required under the Micro, Small and Medium Enterprises Development Act, 2006:

The company has not maintained the records and details of its suppliers regarding their status as

Micro, Small and Medium Enterprises as defined under "Micro, Small and Medium Enterprises

Development Act, 2006 ". Since the details are not available in this regards it is not possible for us to
give necessary disclosures required.

4. Auditors remuneration includes -

Particulars For year ending 3t,03.2021. For year ending 31..O3.2O2O

For Statutory Audit L7,680 L4,760

Total L7,680 t4,t6o

ln terms of AS -3 Cash Flow Statement is annexed separately.

Owing to the unprecedented and extraordinary situation arising due to the COVID -19 pandemic, the

Government of lndia & the State Government of Maharashtra imposed a lockdown in various parts

of the country and the State startin g22nd March 2020, which continued well into the first half of the

year 2O2O-21. Material lmpact of CoVID-19 pandemic on lnstant Finserve Private Limited is annexed

below:

5.

6.

As per Government Directives, offices, sites were closed

down from March 24,2020 and staff was advised to work
from home.

Lockdown has adversely affected business, productivity

Ability to maintain operations including
the factories/units /office spaces

functioning and closed down

It is in consensus with Guidelines of Local Authorities
rding resuming wo

Schedule, if any, for restarting the

steps taken to ensure smooth
functioning of operations

Sanitization of workspace has been carried out and

measures relating to social distancing, use of masks, face

shields, etc. is strictlv adhered to.
Sanitization of workspace has been carried out and

measures relating to social distancing, use of masks, face

shields, and Sanitizers etc. is strictly adhered to.

Estimation of the future impact of
CoVID-19 on its operations

Though it is not quantifiable, but this pandemic is

certainly going to adversely impact business causing

reduction of turnover and profitab

Details of impact of COVID-19 on. listed

entity's -

1) Capital and financial resources Banking and Capital arrangements are not hampered
such.

3) Ability to service debt and other It will be delayed than usual payment cycle.

No impact on the assets

5) Other impacts Some impacts are not quantifiable and still
ascertained i.'




