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lndependent Auditor's Report

To The Members of

lnstant Finserve Private Limited

REPORT ON THE CONSOLIDATED FINANCIAL STATEMENTS

We have audited the accompanying consolidated financial statements of lnstant Finserve
Private limited ("hereinafter referred to as "the Holding Company,,), its associate (the Holding
company and its associate together referred to as "the Group") comprising of the consolidated
balance sheet as at March 31, zozz, the consolidated statement of profit and loss, the
consolidated cash flow statement for the year then ended and a summary of the significant
accounting policies and other explanatory information (hereinafter referred to as ,,the

consolidated financial statements").

MANAGEMENT,S RESPONSIBILITY FOR THE CONSOLIDATED FINANCIAI STATEMENTS
The Holding company's Board of Directors is responsible for the preparation of these
consolidated financial statements in terms of the requirements of the companies Act, 2013
(hereinafter referred to as "the Act") that give a true and fair view of the consolidated financial
position, consolidated financial performance and consolidated cash flows of the Group in
accordance with the aciounting principles generally accepted in lndia, including the Accounting
standards specified under section 133 of the Act, read with rule 7 of the Companies (Accounts)
Rules, 2014. The respective board of directors of the companies included in the Group are
responsible for maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding the assets of the Group and for preventing and detecting frauds
and other irregularities; the selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and compreteness of the accounting records, relevant to
the preparation and presentation of the financial statements that give a true and fair view and
are free from material misstatement. whether due to fraud or error, which have been used for
the purpose of preparation of the consolidated financial statements by the directors of the
Holding Company, as aforesaid.

AUDITOR'S RESPONSIBITITY

our responsibility is to express an opinion on these consoridated financiar statements based on
our audit. whire conducting the audit, we have taken into account the provisions of the Act,
the accounting and auditing st;ndards and matters which are required to be incruded in the
audit report under the provisions of the Act and the rures made there under. we conducted
our audit in accordance with the standards on Auditing specified under section 143(10) of the



REPORT ON OTHER LEGAT AND REGUIATORY REQUIREMENTS

1. As required by the Companies (Auditor's Report) Order, 2O2O (,.the Order,,), issued by the Central
Government of rndia in terms of section 1a3(11) of the Act, based on our audit and on the
consideration of report of the other auditors on separate financial statements and the other
financial information of the associate company, incorporated in lndia, as noted in the ,Other

Matter' paragraph we give in the "Annexure A" a statement on the matters specified in paragraph
3(xxi) of the Order.

2. As required by Section 143(3) of the Act, based on the comments in the auditors, reports of the
Holding Company and placing reliance on the report of the other auditor on the financial
statements of the associate company, we report, to the extent applicable, that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit of the aforesaid
consolidated financial statements.

(b) ln our opinion, proper books of account as required by law relating to preparation of the
aforesald consolidated financial statements have been kept so far as it appears from our
examination of those books and the reports of the other auditors.

(c) The consolidated balance sheet, the consolidated statement of profrt and loss, and the
consolidated cash flow statement dealt with by this report are in agreement with the
relevant books of account maintained for the purpose of preparation of the consoridated
financial statements.

(d) ln our opinion, the aforesaid consolidated financial statements comply with the Accounting
standards specified under section 133 of the Act, read with rure 7 of the companies
{Accounts) Rules, 2014.

(e) on the basis of the written representations received from the directors of the Holding
company as on March 31, 2022 taken on record by the board of directors of the Hording
Company and the reports of the statutory auditor of its associate company, none of the
directors ofthe Group company is disquarified as on March 37,2022, from being appointed
as a director of that Company in terms of Section 164 (2) of the Act.

(f) with respect to adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer our separate Report in
Annexure.

(g) The company has not paid any managerial remuneration for the year ended March 3L, 2022
to its directors. Hence, the question of compriance with the provisions of section 197 read
with Schedule V of the act, does not arise.



(h) As required by the Companies (Auditor's Report) Order, 2020 ("the Order") issued by the
Central Government of lndia in terms of Section 143(11) of the Act, in our oplnion and to the
best of our information and accordinB to the explanations given to us:

iii.

The consolidated financial statements do not have any pending litigations which
would impact it's the consolidated financial position of the Group

The Group of Companies does not have any long-term contracts including derlvative

contracts; as such the question of commenting on any material foreseeable losses

thereon does not arise.

The Group of Companies was not required to deposit or pay any dues in respect of
the lnvestor Education and Protection fund during the period. The question of delay

in transferring such sums does not arise.

(a) The respective management of the Holding Company and its associate has

represented that, to the best of its knowledge and belief, no funds have been advanced

or loaned or invested (either from borrowed funds or share premium or any other
sources or kind offunds) by the Company to or in any other persons or entities, including
foreign entities {"lntermediaries"), with the understanding, whether recorded in writing
or otherwise, that the lntermediary shall, whether, directly or indirectly lend or invest in

other persons or entities identified in any manner whatsoever by or on behalf of the
Company ("Ultimate Beneficiaries") or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries;

(b) The respective management of the Holding Company and its associate has

represented that, to the best of its knowledge and belief, no funds have been received by
the company from any persons or entities, including foreign entities ("Funding parties,,),

with the understanding, whether recorded in writing or otherwise, that the Company
shall, whether, directly or indirectly, lend or invest in other persons or entities identified
in any manner whatsoever by or on behalf of the Funding party ("U ltimate Beneficiaries,,)
or provide any guarantee, security or the like on behalfofthe Ultimate Beneficiaries; and

(c) Based on the audit procedures that were considered reasonable and appropriate in
the circumstances performed by us and those performed by the auditor of the associate,
nothing has come to our notice that has caused us to believe that the representations
under sub-clause (a) and (b) contain any material misstatement.

Since the Company has not declared or paid any dividend during the year, the question
of commenting on whether dividend declared or paid ls in accordance with Section 123
of the Companies Act, 2013 does not arise.

L

lt.



For Ketan K. Kabra & Associates,

Chartered Accountants
(Registration No. 134758W)--- .

CA Ketan K. Kabra
Proprietor
Membership Nor 148056
PIace:Jalgaon
Date: May 13, 2022
UDIN : 22148056AMOGYW8905



Annexure A to lndependent Auditors' Report of even date on the Consolidated
Financial Statements of lnstant Finserve Private Limited

Referred to in paragraph 1, under'Report on Other Legal and Regulatory Requirements' Section of our
Report of even date) ln terms of the information and explanations sought by us and given by the
Company and the books of account and records examined by us in the normal course of audit and to
the best of our knowledge and belief, we state that:

(xxi) There are no qualifications or adverse remarks by the respective auditors in the Companies
(Auditors Report) Order (CARO) reports of the Companies included in the consolidated flnancial

statements. Accordingly, the requirement to report on clause 3(xxi) of the Order is not applicable to the
Holding Company.

Annexure B to lndependent Auditors'Report

Referred to in paragraph 2(f) of the lndependent Auditors' Report of even date to the
members of lnstant Finserve Private Limited on the financial statement for the year ended
March 31,2022

Report on the internal financial controls under clause (i) of Section 143(3) of Act

1. We have audited the internal financial controls over financial reporting of lnstant Finserve
Private Limited ('the Company') as of March 3L,2022 in conjunction with our audit of the
financial statement of the Company for the year ended on that date.

Management's responsibility for internal financial controls
2. The Company's Management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by
the Company considering the essential components of internal control stated in the Guidance
Note on Audit of lnternal Financial Controls over Financial Reporting issued by the lnstitute of
Chartered Accountants of lndia (ICAI). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
Company's policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation
of reliable financial information, as required under the Act.

Auditors' responsibility

3. Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit In accordance with the
Guidance Note on Audit of lnternal Financial Controls Over Financial Reporting (the'Guidance
Note') and the Standards on Auditing deemed to be prescribed under Section 143(10) of the
Act to the extent applicable to an audit of internal financial controls, both applicable to an
audit an internal financial controls and both issued by the lCAl. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial controls over



financial reporting was established and maintained and if such controls operated effectively in
all material respects.

4. Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating effectiveness.
Our audit of internal financial controls over financial reporting included obtaining an

understanding of internal financial controls over financial reporting, assessing the risk that a

material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the financial
statement, whether due to fraud or error.

5. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company's internal financial controls system over
financial repo rting.

Meaning of internal controls over financial reporting

6. A Company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statement for external purposes in accordance with generally accepted
accounting principles. A Company's internal financial control over financial reporting includes
those policies and procedures that (1) pertain to the maintenance of records that, in

reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of
the Company; (2) provide reasonable assurance that transactions are recorded as necessary to
permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the Company are being made only in
accordance with authorizations of management and directors of the Company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorized acquisition,
use or disposition of the Company's assets that could have a material effect on the financial
statements.

lnherent Limitations of internal financial controls over financial reporting
7. Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of change in conditions, or that the degree of compliance with the policies
or proced u res may deteriorate.

Opinion

8. ln our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financlal
reporting were operating effectively as at March 37,2022, based on the internal control over
financial reporting criteria established by the company considering the essential components
of internal control stated in the Guidance Note on Audit of lnternal Financial Controls Over
Financial Reporting issued by the lnstitute of Chartered Accountants of lndia.

Alt(_)},'



For Ketan K. Kabra & Associates,

Chartered Accountants

(Registration No. 134758W)

Proprietqr
Membership No: 148056
Place:Jalgaon
Date: May 13,2022
UDIN : 22148056AMOGYW890s



INSTANT FINSERVE PRIVATE LIMITED
Ealance Sheet as at March 31,2022

srsnificant accountrns Poticies and Notes to a;aounts fo,.-n inGlJlii6iiiiIiJ iiG

As per ourreport attached ofeven date

For Xetan K. Kabra &Associates,

Forand on Behalrof Board of Directors of
lnstant f inserv€ private Iimited

Chartered Accountants
fRN:134758W

CA Ketan K. Kabra
Proprietor

M
Arpita Lathi
Director
DIN:08404381

fl.*ut P"tlt .

Ashish Dhondu Patil
Director
DIN:08406465

Membership No.: 148056

Place:JalSaon

Date : May13,2022
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INSTANT FINSERVE PRIVATE LIMITED
Profit and Loss Statement for the year ended March 31, 2022

significant Accounting Policies and Notes to accounts form an integral part of the financial statin,ents

in Thousand except per share

Particulars
Note

No

As at 31 March
2022

As at 31 March
2027

Rs. Rs.

l. Revenue from Operations

ll. Other lncome
lll Total Revenue

lV. Expenses:

Direct Expenses

Change in lnventories
Employee Benefit Expense

FinancialCosts

Depreciation and Amortization Expense

Other Expenses

V Total Expenses

lVl. Profit before Ix.eptional and txtraordinary trems and Tax ( t-V)

lVll. Exceptional ltems

V,ll. Profit before txtraordinary ltems and Tax

lX. Extraordinaryltems

X. Profit before Tax

XI. Tax Expense:
(1) Current Tax

(2) Previous Tax

(3) Deferred Tax

Xll. Profit(Loss) from the Period from Continuing Operations

Xlll. Profit/(Loss) for the Period before considering Associates Shares

Add: Profit from Associate

XlV. Profit/(Loss) for the Period after considering Associates Sha.es

XlV. Earning per Equity Share:

Easic and Diluted

16

t7
18

10

19

(flr-v)

(viI-rx)

72,756.O7 7,94t.51
12,7 56.Ot 7,941.51

135.00

10,947.75

2r3.60
274.66

240.00

3,865.88

213.60
170.O3

L7,57 t-Ol 4,489,51

1,185.00

1,185.00

3,452.00

3,452.00

1,185.00 3,452.O0

131.19

235.15

818.66

818.66

14,472.53

544.L5

252.rO

2,6s5.75

2,655.75

19,231.19 2,655.75

19.14 1.32



As per our report attached of even date

For Ketan K. Kabra & Associates,
Chartered Accountants

FRN:134758W

CA Ketan

Proprietor
Membership No.:148056

Place : Jalgaon
Date : May 13, 2022

For and on Behalf of Board of Directors
of lnstant Finserve Private Limited

M- C*t*zu
Ashish Dhondu

Patil
Director

Arpita Lathi

Director
DIN:08404381 DIN:08406465

34758W1

Qalai-ou7



IiISTANT FINSERVE PR'VAT€ LIMITEO

Cash FlowStateme.tfortheyear endedon March 31, 2022
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Memberh p No:143056 0lN:03406465
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7,471.5t
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(3,36s.33)

1s,17530
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{131.19)
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24,391 34 (5,679.95

{1,930s2

12,597 01
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3s,063.83
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INSTANT FINSERVE PRIVATE TIMITED
CIN: U65100MH2008PTC183746
FOR YEAR ENDED 31 MARCH 2022

NOTES TO ACCOUNTS

Note 1: PRINCIPLES OF CONSOLIDATION

The Consolidated Financial Statements comprise lnstant Finserve Private Limited ("the Company")
and its associate company as at year ended March 31, 2022.

ate Companv included in ccrnsolidation are as under:
Name of the Company Nature of relationship % holdins Date of Acquisition

Constro Solutions Limited Associate 31,.31% 30103/20L8

The Consolidated Financial Statements have been prepared on the following basis:

ncl

ii) During the year, lnstant Fjnserve Private Limited ("lFPL") has transferred shares of
Constro Solutions Limited ("CSL") which is an Associate Company. However, part of the
consideration amount ("Deferred Consideration") is receivable after expiry of period of
12 months from the date of transfer ("Deferred Closing Date"). The Deferred
Consideration is subject to deductions on account of losses, expenses, claims, damages,
etc. arising during this period of 12 months on account of future events whether known
or unknown. This poses significant challenge in ascertaining with accuracy the amount of
Deferred Consideration that would be receivable and consequently the total
consideration amount. Resultantly, following the concept of prudence, the management
has not ascertained profit derived from sale of these shares and has accordingly
deferred the recognition thereof up to Deferred Closing Date.

Further, ln Standalone Financial Statement, recognition of profit from the said
transaction is pending, the Management of IFPL has consolidated the profits earned up
to the date of share sale i.e., March 04, 2022 considering CSL as an Associate Company.

The Consolidated Financial Statements are prepared to the extent possible using
uniform accounting policies for the like transactions and other events in similar
circumstances and are presented in the manner as the Company,s separate financial
statements

(ii)

(iii)



I
I

NOIE 2: SIGNIFICANT ACCOUNTING POtICIES:

A. BASIS OF PREPARATION OF FINANCIAL STATEMENTS

These financial statements have been prepared to comply with the cenerally Accepted Accounting
Principles applicable in lndia under the historical cost convention on the accrual basis. GMP
comprises of mandatory accounting standards specified under Section 133 of the Act, read with Rule

7 of the Companies (Accounts) Rules, 2014 and the provisions of the Companies Act, 2013.

Accounting policies have been consistently applied except where specifically stated in financial

statement and notes to accounts of the non-conformity with the relevant Accounting Standard. The

management evaluates all recently issued or revised accounting standards on an ongoing basis. The

financial statements are presented in lndian rupees rounded offto the nearest rupee.

The Company follows the mercantile system of accounting and recognizes income and expenditure
on accrual basis. Financial statements are based on historical cost. These costs are not adjusted to
reflect the impact of change in value in the purchasing power of money.

B. USE OF ESTIMATES

The preparation of the financial statements in conformity with generally accepted accounting
principles except where specifically stated in financial statement and notes to accounts of the non-
conformity with the relevant Accounting Standard, requires the management to make estimates and
assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent
liabilities as at the date of financial statements and the reported amounts of revenue and expense
for the year. The estimates and assumptions used in the accompanying financial statements are
based upon management's evaluation of the relevant facts and circumstances as of the date of
financial statements. Actual results could differ from those estimates. Any revision to accounting
estimates will be recognized prospectively in the current and future periods.

C. PRIOR PERIOD ITEMS

Expenses relating to earlier period are debited to profit and loss account, if any. As per information
and explanation and records kept by the company, the amount of such expenses and incomes are
not fully quantifiable.

D, CASH FTOW STATEMENT

Cash flows are reported using the indirect method, whereby profit / (loss) before extraordinary items
and tax is adjusted for the effects of transactions of non-cash nature and any deferrals or accruals of
past or future cash receipts or payments. The cash flows from operating, investing and financing
activities ofthe Company are segregated based on the available information.

E. PROPERry, PUNT AND EQUIPMENT

Tangible Assets are stated at cost net of recoverable taxes, trade discounts and rebates and include
amounts added on revaluation, less accumulated depreciation and impairment loss, if any. The cost
of Tangible Assets comprises its purchase price, borrowing cost and any cost djrectly attributable to
bringing the asset to its working condition for its intended use, net charges on foreign exchange
contracts and adjustments arising from exchange rate variations attributable to the assets. All
categories of assets costing less than Rs. 5,000/- each and items of soft furnishing are fully
deprecial.ed in the year of purchase.

subsequent expenditures related to an item of Tangible Asset are added to its book value only if
they increase the future benefits from the existing asset beyond its previously assessed standard of



performance. Projects under which assets are not ready for their intended use are disclosed under
Capital Work-in-Progress.

F. DEPRECIATION, AMORTISATION AND DEPTETION

Tangible Assets

Depreciation on Buildings is provided as per the straight-Line Method (sLM) Method. Depreciation is
provided based on useful life of the assets as prescribed in schedule ll to the companies Act, 2013.

In respect of additions or extensions forming a n integral part of existing assets and insurance spares,
including incremental cost arising on account of translation of foreign currency liabilities for
acquisition of Fixed Assets, depreciation is provided as aforesaid over the residual life of the
respective assets.

G. IMPAIRMENT

An asset is treated as impaired when the carrying cost of asset exceeds its recoverable value. An
impairment loss is charged to the Profit and Loss Statement in the year in which an asset is identified
as impaired. The impairment loss recognized in prior accounting period is reversed if there has been
a change in the estimate of recoverable amount.

H. INVESTMENTS

Current investments are carried at lower of cost and quoted/fair value, computed category_wise.
Non-current investments are stated at cost. provision for diminution in the value of non-current
investments is made only if such a decline is other than temporary.

I. REVENUE RECOGNITION

Revenue is recoSnized to the extent that it is probable that the economic benefits will flow to the
company and the revenue can be reriabry measured and it is reasonabre to expect urtimate
collection. The following specific recognition criteria must also be met before revenue is recognized:

Sale ofservices;
Revenue is measured at the fair value of the cqnsideration received or receivable with respect to the
degree of completion of each Service.

lnterest;
lnterest lncome is recognized on a time proportion basis taking into account the amount outstanding
and the rate applicable. lnterest income is included under the head ',other income,, in the statemeni
of profit and loss.

Dividend:
Dividend income is accounted as and when right to receive dividend is established.

J. TAXATION

L. lncome Tax Provisions -
lncome Tax provision comprises current tax as per the lncome Tax Act,1961.



2. Deferred tax -
Deferred tax resulting from timing difference between book profit and tax profit is accounted for on
the concept of prudence, at prevailing or substantially enacted rate of tax to the extent timing
differences are expected to crystallize in case of deferred tax liabilities with reasonable certainty and
in case of deferred tax assets with reasonable certainty that there would be adequate future taxable
income against which deferred tax assets can be realized.

ln case, Minimum Alternate Tax is higher than Tax as per Normal provisions, Tax is recognized as
Asset on mercantile basis and MAT Credit is recognized only when future economic benefit arises in
the form of the adjustment of the tncome-Tax Liability.

K. PROVISIONS AND CONTINGENT TIABITITIES

All known Iiabilities till finalization of accounts are provided for except as disclosed in notes to
accounts are contingent liability. The company has recognized necessary provisions when there
are present obligations that arise out of past events prior to the Balance sheet date entailing
future outflow of economic resources and a reliable estimate can be made of the amount of the
obligation. Such provisions reflect best estimates based on available information.

However, a disclosure for a contingent liability is made when there is a possible obligation or a
present obligation that may, but probably will not, require an outflow of resources. when there
is a possible obligation or a present obligation in respect of which the likelihood of outflow of
resources is remote, no provision or disclosure is made.

L. EARNINGS PER SHARE

Earnings per share is calcurated by dividing the net profit or loss after tax and prror period
adjustments attributable to equity shareholders by the weighted average number of equity shares
outstanding during the year.

M. BORROWING COST

BorrowinB costs directly attributable to acquisition, construction or production of qualifying
assets till the month in which the asset is ready to use, are capitalized.
other borrowing costs are recognized as expenses in the period in which these are incurred.

N. SEGMENT REPORTING

The company is doing business in one segment onry and therefore segment Reporting is not
applicable to the company. The company caters mainly the needs of the lndian Market hence
separate geographical segmental information has not been given.

O. LEASES

Lease arrangements where the risks and rewards incidentar to ownership of an asset substantia[y
vest with the lessor are recognized as operating reases. Lease rentars under operating leases are
recognized in the statement of profit and Loss on a straight_line basis.

0/'
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INSfANT FINSERVT PRIVAfE LIMITEO
Notes forming pan o, the finan.ial statements for the year ended March 31, 2022

Note 3 Share Capital

Note 3.1:
(3) rhe compa"y has only one clars ofshares refetred io as equity shares havios a par value ofR5. 1Ol- ea€h. Each hotder of
equity shares is entitled to one vote per share and dividend in lndian.upees, if proposed by the Board ofDirectors, which is
subject to the approvalofthe shareholde.s in the ensuinE AnnualGeneralMeering.

{b) n theevent of liquid3tion of thecomprny, rhe holders ofequity shares wiltbe entitled to receive any ofrhe remainint
assets of the company, after distribution of all preferertial amounts. The distribution will be in proportion to the number of
equity shares held atth€ time of commencemenr of winding up,

(c) rhe Shareholdere have all other rights as available to equiry sha.eholders ar per rhe provisiors ofThe Companies Act,
2013,.ead together wirh the Memorandom ofAsrociation andArticl$ ofAsrofiauon ofthe Company, as appticabte.

(d) Disclosure of ShareholdlnE of Promoter

lf) Oetails of sha reholde (sl hotding more than 5% sharesare as fo ows:

G

As at March 31,2022 As at March 31,2021

Authorised
2s,10,000 (PY, 25,10,000) Equity Shares of Rs.10/- each

lssued, Subscribed & Paid uD

2,510,000 2s,100.00 2,510,000 25,100.00

2,010,000 20,100.00 2,010,000 20,100.0020,10,000 Equity Sharer oI Rs.10/'each

2,010,000 20,100,00 2,010,000 20,100.00

D5' lo\Jr e of rhdreholdinE olproroters.s at Vd,(h JI,l02,
Shares held by promote.s

% ChanteAs at March 31,2022 As at March 31,2021

% of total

Galacuco Corporate 5ervices

2,000,000 99.54% 2,000,000 99 5Q%

Disclosure ot shareholdinE of promoters as at March 31, 202:

Shares held by promoters

% ChanteAs at March 31,2021 As at March 31, 2020

Galactico Corpora te Services

2,000,000 99.50% 2,000,000 99.50%

{e) The reconcitiation ofthe numbersofshares outstandinE and amount of sha.e .apitat as at year end isset out betow:

Nam€ of Shar€holder

As at March 31,2022 As at March 31,2021

% of Holdint No. of Sha.es

held
% of HoldinS

Galactico Corporate 5ervices Limited 2,000,000 99 50 2,000,000 99.50
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INsTANT FINSERVT PRIVATE LIMIIED
Notes forming pan ofthe ftnancial state ments for the year end€d March 31.2022

Note 12 Non Cur.enl lnvestment

Note 13 Oiher Non aurentAssett

Note 14 cash &cash Equivalsrt

Note 15 ShortIerm Loans &Advan.es

Nore:16 Orher Cu(enr Arsers

t!,2021

(i)

(ii)

rovest.n.nt io Equlty sh.rB (Quor.dj

ldvestme.t io Equity shrr.r of Conitro Solutions Umlt.d lunquot d)
Add: Pront f.om l$oci.t€

23,813.38

23,001.37

18,412.53

9,905.19

23,001.87

65,227.t9 12,947.06

37,2021

(i) Pr.linioary Erp.... W.in€^ orf 7345

73.45

As at March 31,2022
3!,2021

(a)

(b)

(l)

(i) Fired Deposits with Banks

13.93

132.13

35,133_61

13.93

108.05

93.86

ls,279.51 215.85

31,2021

{a)
(,)

(b)

Advances to Supplier, Contractor & OtherAdv.n.es

115,137.58 53,419.96

115,137,s8 51,419.96

5r. No.
31,2021

la)
(,

{i')

(iii)

(iv)

Balan.e with Govern ment Autho.itl€s
lncome Tax\TDS Re.eivable

lncome Tar Refund receivable

Advance hcomeTar Paid

Aahnce in Demat Accouht

14.04

20,000.00

5,002.21

300.05

4,08

25,016_2s 304.11



INSTANT FINSERVE PRIVATE LIMITED
Notes forming part of the financial statements for the year ended March 31, 2022

Note 17 Other lncome

l"

I

a,'

5r. No. Particulars YE March 31,2022 YE March 31, 2021

Rs. Rs.

(a)

(b)
(c)

(d)

(e)
(f)
(c)
(h)

lnterest received on FDR

lnterest re€eived on loans
Dividend Received

lncome from CapitalGains - LongTerm
lncome from Capital Gains -Short Term
Speculative income
Miscelleneous income
lnterest on lncomeTax Refund

Total

186.54

11,553.48
237.64
222.70
422.77
9a.o2
76.70
18.23

23.21

7,444.30
92.42

196.33

7a7-.24

t2,756-Ol 7,941.51

Note 18 Benefit

Sr. No. Particulars YE March 31, 2022 YE March 31,2021

Rs. Rs.

(a) Salary and Allowances

Total

135.00 240.00

135.00 240.00

Note 19 Finance Cost

Sr. No, Particulars YE March 31,2022 YE March 31,2021

Rs. Rs.

(a)

(b)
lnterest on Loan

Bank Charges & Commission

Total

10,939.73
8.02

3,865.88

70,947.75 3,865.88

Payment to Auditors as

a)Auditor
b)ForTaxation Matters
Preliminary Expense Written off
Office & Misc Charges
Professional Fees

Shares related expenses

Rates, Duties &Taxes

5.00

73.45
44.67
70.38
38.91
42.24

77.68

13.45

2.66

16.24

(b)

(c)

(d)
(e)

(f)



NOTES TO ACCOUNTS

1. Contingent liability -

Other disclosures -

1.1 Expenditure in foreign currency during the financial year on account of:

1.2 Earnings in foreign exchange

3. Directors' remuneration -

Particulars
For year ending
Ma(ch 37, 2022

For year ending
March 31,2021

Guarantee given on behalf of the company Nil Nil

Letter of credit/ Bank Guarantee opened in favor of the
company Nil Nil

Claims against company and not acknowledged by

company as debt
Nil NiI

Commitment * estimated amounts of contract remaining
to be executed for capital expenditure (for land and

building and plant & machinery)
Nil Nil

Sr.

No.
Name of Statute

Nature
of Dues

Amount
(Rs. ln Lakhs)

Period to which the
amount relates

Forum where
dispute is pending

1. Not Applicable Nil

Particulars For year ending
||r'l.arch 37,2022

Foryear ending
March 31,2021

Royalty/know-how N Nil

Professional and consultation fees Nil Nil

lnterest Nil Nil
Others (traveling and membership fees) Nil Nil

Particulars Foryear ending
March 31, 2022

For year ending
March 31, 2021

Export of goods Nil Nil

Royalty/know-how/ Professional fees NiI Nil

lnterest and dividend/Other lncome Nil Nil

Particulars For year ending
March 37,2022

For year ending
March 31, 2021

Salaries Nil Nil

Perquisites - valued as per lT Act Nil Nil
Total Nil Nil



K

For the year ended March 31,

2022 zo2r

Arpita Vikas Lathi Vipul Lathi

Suyash Chhajed Suyash Chhajed

Harshal G lethale Harshal G Jethale

Ashish Dhondu Patil

Charushila Lathi

A. Disclosure pursuant to Accounting Standard (AS) 18 Related Party Disclosures:

As per Accounting standard 18 on related party disclosure issue by the lnstitute of chartered

Accountants of lndia, the Company's related parties are disclosed below:

lPersonnel

ificant influence

(iv) Particulars ofTransactions with Related Parties

Key Management Personnel

of

of Kev Ma nagement Personnel

ii) Relatives ot KMPs

For the year errded March 31,

2022 2021

VipulLathi

1 Holdi Gr C a nd / or their relatives has

For the year ended lye4!1
2022 2027

Galactico Corporate Services Limited Galactico Corporate Services Limited

Seven Hills Beverages Limited Seven Hills Beverages Limited

constro Solutions Limited Constro Solutions Limited

Particulars
For the year ended March 31,

2022 2021

Mr. Arpita Vikas Lathi

1, Finance - Loan Taken

Opening Outstanding 30,156.85

I oan Received 30,156.85

Repayment of Loan (30,156.85)

Closing Outstanding 30,156.85

Relatives

Particulars
For the year ended March 31,

2022 2021

Mr. Vipul Lathi

1. Finance - Loan Taken

Opening Outstanding s,028.60 29,350.00

Loan Received 17,923.97 7,521.60

Repayment of Loan 122,9s2.s7\ (31,843.00)

Closing Outstanding 5,028.60



Entities

Particulars
For the year ended March 31,

2022 2021

Seven Hllls Beverages Limited
1, Finance - Advance taken
Opening Outstanding 2,100.00 1,500.00
Advance Received 2,500.00 2,100.00
Repayment of Advance (4,600.00) (1,s00.00)
Closing Outstanding NIL 2,100.00

Galactico Corporate Services Limited

1, Finance - Loan Taken
Opening Outstanding 35,098.39 23,045.81
Loan Received 84,6s8.08 65,142.00
lnterest paid on loan 9,639.02 3,575.94
Repayment of Loan (1,29,39s.49) (s6,66s.3s)

Closing Outstanding Nil 35,098.39

2. lnterest on Loan 9,639.O2 3,575.94

Constro Solutions Private Limited
l.lnterest received 4,901,.49 308.98

2. Advances

Closing balance as per books 14,004.09 21,,547.500

3. lnvestments in Shares

Closing balance as per books 23,00L.87 23,001,.87

B. Disclosure pursuant to Accounting Standard (AS) 20 Earnings per Share:

Sr.

No.
Particulars

As at
March 31,

2022

As at March
37,2021

1
Profit/(Loss) after tax attributable to Equity Shareholders
(Rs.)

19,23.t.19 2,655.75

2 Extraordinary ltems (Net oftax expense)

3
Profit/(Loss) after tax but before extraordinary items (net of
tax) attributable to Equity Shareholders (Rs.)

79,231,.19 2,655.75

4
Weighted average number of Equity shares outstanding
during the year (Nos. )

20,10,000 20,10,000

5 Nominal Value of Eq uity Share (Rs.) 10 10

6
Earnings Per Share before extra-ordinary items net of tax
(Rs.)

- Basic 19.1,4 L.32
-Diluted 19.'t 4 7.32

a-,


