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To The Members of

Palwe Pest Control Private Limited

REPORT ON THE FINANCIAL STATEMENTS

we have audited the accompanying financial statements of Palwe Pest control Private Limited

(,,the Company"), which comprise the Balance Sheet as at March !t'2ri20'and the Statement of

profit and Loss and cash Flow statement for the year then ended' and a summary of significant

accounting policies and other explanatory information'

MANAGEMENT,SREsPoNsIBILITYFoRTHEFINANCIAISTATEMENTS

Thecompany'sBoardofDirectorsisresponsibleforthemattersstatedinsection134(5)ofthe
CompaniesAct,2013("theAct")withrespecttothepreparationandpresentationofthese
financial statements that give a true and fair view of the financial position' financial performance

and cash flows of the company in accordance with the accounting principles generally accepted

in lndia, including the Accounting standards specified under section 133 of the Act' read with

Rule 7 of the companies (Accounts) Rules, 2014. This responsibility also includes maintenance of

adequate accounting records in accordance with the provisions of the Act for safeguarding the

assets of the company and for preventing and detecting frauds and other irregularities; selection

and application of appropriate accounting policies; making judgments and estimates that are

reasonable and prudenu and design, implementation and maintenance of adequate internal

financial controls, that were operating effectively for ensuring the accuracy and completeness of

the accounting records, relevant to the preparation and presentation of the financial statements

that give a true and fair view and are free from material misstatement, whether due to fraud or

error.

AUDITOR,S RESPONSIBI LIW

Our responsibility is to express an opinion on these financial statements basbd on our audit. We

conducted our audit in accordance with the Standards on Auditing issued by the lnstitute of

Chartered Accountants of lndia. Those Standards require that we comply with ethical

requirements and plan and perform the audit to obtain reasonable assurance about whether the

financial statements are free from material misstatement.
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Anauditinvolvesperformingprocedure:;toobtainauditevidenceabouttheamountsand
disclosures in the financial ltatements' rrtu p'ot"dures selected depend on the auditor's

judgment, including,i.-rrr"rrrent of tft" rirf'of material misstatement of the financial

statements, whether due to fraud or error. ln making those risk assessments' the auditor

considers internal .ontrot relevant to thr:'Jo*otnr'' preparation and fair presentation of the

financialstatementsino,d",todesignauditprocedureSthatareappropriateinthe
circumstances.Anauditatsoincludesevaluatingtheappropriatenessofaccountingpoliciesused

and the reasonablen"r, of tt 
" 

accountinlg estimates made by management' as welr as evaluating

the overall presentation of the financial statements'

we berieve that the audit evidence we rrave obtained is sufficient and appropriate to provide a

basis for our audit oPinion'

OPINION

rn our opinion and to the best of our information and according to the expranations given to us'

thefinancialstatementsgivetheinto,n.,,ionrequiredblt:::"inthemannersorequiredand
give a true and fair view in conformity vvith the accounting principles generally accepted in lndia:

a. in the case of the Balance Sheet, of thtl state of affairs of the Company as at March 31, 2020;

b. in the case of the Profit and Loss Acco lnt, of the profit for the year ended on that date; and

c'inthecaseoftheCashFlowStatemert,ofthecashflowsfortheyearendedonthatdate.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

1.. As required by the Companies (Audittrr,s Report) order, 2016 (,.the order,,) issued by the Central

Government of lndia in terms of suu-section (11) of section 143 of the Act' we give in the

Annexureastatementonthemattel.Sspecifiedintheparagraphs3and4oftheorder,tothe
extent aPPlicable'

2. As required by section 143 (3) of the Act' we report that:

a. we have obtained atl the information and explanations which to the best of our knowledge and

beliefwerenecessaryforthepurposeofouraudiU

b'inouropinion,properbooksofaccountasrequiredbylawhavebeenkeptbytheCompanyso
far as appears from our examinatiolr of those books;

c. the Balance sheet, statement of Frofit and Loss' and cash Flow Statement dealt with by this

Report are in agreement with the books of account;
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d.inouropinion,theBalanceSheet,StatementofProfitandLoss,andCashFlowStatement
comply with the Accounting Standards slrecified under Section 133 of the Act' read with Rule 7

of the Companies (Accounts) Rules' 2014;

e. on the basis of written representations received from the directors as on March 31, 2020, and

taken on record by the Board of Directors' none of the directors is disqualified as on March 31'

2020,frombeingappointedasadirectot.intermsofSection|64(2\oftheAcU

f.Withrespecttoadequacyoftheinterna|financialcontrolsoverfinancialreportingofthe
Companyandtheoperatingeffectivtlnessofsuchcontrols,referourseparateReportin
Annexure - B'

g.lnouropinionandtothebestofourinformationandaccordingtotheexplanationsgiventous,
we report as under with respect to other matters to be included in the Auditor's Report in

accordance with Rule 11 of the Comparries (Audit and Auditors) Rules, 2014:

(i) The company does not have any pendirg litigations which would impact its financial position

(ii) The company did not have any long-term contracts including derivative contracts; as such the

questionofcommentingonanymateralforeseeablelossesthereondoesnotarise.

(iii) There has not been an occasion in cast: of the company during the year under report to transfer

any sums to the lnvestor Education and Protection Fund' The question of delay in transferring

such sums does not arise'

For Ketan K' Kabra & Associates,

i;,1t..lari-'l ll'l';
f I i ..';iu;ri-;,1;r

Proprietor
MembershiP No:148056

Place: Jalgaon

Date: JulY 30, 2020

UDIN : 20148056MAADP3567
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CA Ketan K. Kabrq- 
- 

, ,



(c)

2\

Annexure to the Auditors' RePort

The Annexure referred to in our report to the members of Palwe Pest Control Private Limited

(the Company') on Financial Statements fcr the Year ended 31st March' 2020' We report that:

1) ln respect of fixed assets:

(a) The Company is maintaining proper record to show full particulars including, quantitative details

and situation of all fixed assets on the basi:; of available information'

(b) We are informed that the company has a regular programme of physical verification of its fixed

assets by which fixed assets are verified in a phased manner over a period of three years' ln

accordance with this proBramme, certain fixed assets were verified during the period and no

material discrepancies were noticed on such verification. ln our opinion, this periodicity of

physical verification is reasonable having regard to size of the company and the nature of its

assets.

According to the information and explanations given to us and on the basis of our examination

of the records of the Company, the tile deeds of immovable properties are held in the name of

the Company.

ln respect of its inventories: As explained to us, the inventories have been physically verified by

the Management. ln our opinion, the frequency of verification is reasonable and no material

discrepancies were noticed on such verification.

According to the information and explanation Biven to us, the company has not granted any

loans to the companies, firms, Limited Liability Partnerships or other parties covered in register

maintained under section 189 of the companies act, 2013. Accordingly, reporting under clause

(a), (bI end (c) of paragraph 3(iii) of the order is not applicable.

4) According to the information and explanation given to us, the company has complied with the

provisions of Section 185 and 185 of the Act, with respect to the loans and investments made

during the period. The company has not given any guarantee or provided any securities during

the period.

5) According to the information and explanation given to us, the company has not accepted any

deposits from the public and accordingly, clause 3(v) of the Order is not applicable'

6) As informed to us, the central Government has not prescribed maintenance of the cost records

under section 148(1) of the Companies Act, 2013.

7) (a) According to the information and explanations given to us and the records of the company

examined by us, the company is generally regular in depositing with appropriate authorities

undisputed statutory dues including Provident Fund, employee's state insurance, income tax,

3)



service tax, sales tax, tax deducted at sou'ce' cess and other material statutory dues applicable

to it, there are no such outstanding statutr)ry arrears as at 31st March 2o2Ofor a period of more

than six months from the date they becontes payable'

(b)AccordingtotheinformationandexSrlanationsgiventousandtherecordofthecompany
examined by us, there were no statutory rJues which have not been deposited on account of any

disPute Pending'

8)Accordingtotherecordsofthecompanyexaminedbyusandinformationandexplanations
given to us, the company has not defaulted in repayment of dues to any financial institutions or

bank as at the balance sheet date. And Company does not have any loans or borrowings from

government or debenture holders during the period'

9)TheCompanydidnotraiseanymoneybywayofinitialpublicofferorfuturepublicoffer
(including debt instruments) and term loans during the period' Accordingly' clause 3(ix) of the

Order is not aPPlicable'

10) According to the information and explarrations given to us' no material fraud by the company or

on the Company by its officers or empkryees has been noticed or reported during the course of

our audit.

11) According to the information and explanations given to us and based on our examination of the

records of the company, the company has paid or provided for managerial remuneration in

accordance with the requisite approvals mandated by the provisions of section 197 read with

Schedule V to the Act'

12) ln our opinion and according to the ittformation and explanations given to us' the company is

notaNidhicompany.Accordingly,clause3(xii)oftheorderisnotapplicable.

13) According to the information and explanations given to us and based on our examination of the

recordsoftheCompany,transactionswiththerelatedpartiesareincompliancewithSections
tTTandl88oftheActwhereapplicallleanddetailsofsuchtransactionshavebeendisclosedin

the financial statements as required bv the applicable accounting standards'

14) According to the information and explanations given to us and based on our examination of the

records of the Company, the Compllny has not made any preferential allotment or private

placement of shares or fully or part y convertible debentures during the period' Accordingly'

clause 3(xiv) of the Order is not applicable'

15)Accordingtotheinformationandexlllanationsgiventousandbasedonourexaminationofthe
recordsoftheCompany,theComparyhasnotenteredintonon-cashtransactionswithdirectors

or persons connected with him, Accordingly, clause 3(xv) of the order is not applicable'



;

15) The Company is not required to be registered under section 45-lA of the Reserve Bank of lndia

Act 1934. Accordingly, clause 3(xvi) of the rf,rder is not applicable'

For Ketan K. Kabra & Associates,

Chartered Accountants
(FRN:13a758W)

Place: Jalgaon

Date: July 30,2020
U DIN : 20148056AMADP3567



Annexure B to lndependent Auditors' Report

Referred to in Paragraph z(f) of the lndePendent Auditors'Report of even date to the

members of Palwe p",t contlJt pti"t" ri'ii"a on the financial statement for the year ended

31 March, 2020

Report on the internal financial controls under clause (i) of sub-section 3 of section 143 of Act

1. we have audited the internal financial controls over financial reporting of Palwe Pest Control

Private Limited t'tt" cornp'nvii ls-of gr March' 2020 in conjunction with our audit of the

financialstatementofthecompanyfortheyearendedonthatdate.

Management's responsibility for internal financial controls

2. The company's Management is responsible for establishing and maintaining internal financial

controls based on the internal control over financial reporting criteria established by-'the

Company considering the 
",'uni'tr 

lo'*nents of internal control stated in the Guidance Note

onAuditoflnternalrinanclatcontrotsoverFinancialReportingissuedbythelnstituteof
chartered Accountants of rnJi" (rcar). These responsibilities include the design, implementation

and maintenance of aoequate inteinal financial controls that were operating effectively for

ensuring the orderly and effici"nt conduct of its business' including adherence to Company's

policies, the safeguarding oi it' t""tt, the prevention and detection of frauds and errors' the

accuracy and completeness of-,r'" a..oun,ing records, and the timely preparation of reliable

financial information, as required under the Act'

Auditors' resPonsibilitY

3. Our responsibility is to express an opinion on the company's internal financial c:ntlol's,over

financial reporting based on oriruait. w" conducted our audit in accordance with the Guidance

NoteonAuditoflnternalFin-ancialControlsoverFinancialReporting(the,GuidanceNote,}and
the Standards on Auditing ae"m"a to be prescribed under section 143(10) of the Act to the

extent applicable to .n .uaiioi lnt.rnal financial controls, both applicable to an audit an internal

financial controls and both irrr.J uv the tcAl. Those standards and the Guidance Note require

that we comply with ethicalffirements and plan and perform the audit to obtain reasonable

assuranceaboutwhetheradequateinternalfinancialcontrolsoverfinancialreportingwas
established and maintained and if such controls operated effectively in all material respects'

4.ourauditinvolvesperformingprocedurestoobtainauditevidenceabouttheadequacyofthe
internal financial controls sysiem over financial reporting and their operating effectiveness' our

audit of internal flnanciat coiirots over financial reporting included obtaining an understanding

of internal financial controls over financial reporting, assessing the risk that a material weakness

exlsts, and testing and *.rr"'^g the desijn anJ operating effectiveness of internal 
_control

based on the assessed rist. rnl proceduies selected depend on the auditor's judgment'

includingtheassessmentoftherisksofmaterialmisstatementofthefinancialstatement,
whether due to fraud or error'

5.Webelievethattheaudit.,id.n."wehaveobtainedissufficientandappropriatetoprovidea
basisforourauditopinionontheCompany,sinternalfinancialcontrolssystemoverfinancial
reporting.



Meanint of internal Gontrols over financial reporting

6. A company's internal financial control over financial reporting is a process designed to provide

reasonable assurance **#;;;;;.uir,,, ot financial ieporting and the preparation of

financiar statement for extel'nir ;r;;;, in accordance with generalry accepted accounting

principles. A company,s internai tinan.i.l control over financial reporting includes those policies

and procedures ttl.t trt p"tt'ln io the maintenance of records that' in reasonable detail'

accurately and fairly rettect thi transactions and dispositions of the assets of the Company; (2)

provide reasonabl" .,,"'nt" it''i'itn'"ttiont "'" 
recorded as necessary to permit preparation

of financial statements in afcordance with generally accepted accounting principles, and that

receipts and expenditures of the compiny are being made only in accordance with

authorizations of management and directors of the company; and (3) provide' reasonable

assurance regarding pl."u"n'ion or timely detection of unauthorized acquisition' use or

disposition ot $re compani;' t's"ts tt'ti could have a material effect on the financial

statements.

lnherent Limitations of internal financial controls over financial reporting

T.Becauseoftheinherentlimitationsofinternalfinancialcontrolsoverfinancialreporting,
including the possibility of collusion or improper management override of controls' material

misstatementsduetoerrororfraudmayoccurandnotbedetected.Also,proiectionsofany
evaluationoftheinternalfinancialcontrolsoverfinancialreportingtofutureperiodsaresubiect
totheriskthattheinternalfinancialcontroloverfinancialreportingmaybecomeinade.quate
becauseofchangeinconditions,orthatthedegreeofcompliancewiththepoliciesor
procedures maY deteriorate.

Opinion

8. ln our opinion, the Company has, in all material respects' an adequate internal financial controls

sYstemoverfinancialreportingandsuchinternalfinanciaIcontrolsoverfinancialreportingwere
operating effectively as at 31 flarch, 2020, based on the internal control over financial reporting

criteria established by the co*p,nv coniidering the essential components of internal control

statedintheGuidanceNoteonAu.litoflnternalFlnancialcontrolsoverFinancialReporting
issued by the lnstitute of Chartered Accountants of lndia'

For Ketan K. Kabra & Associates,

Chartered Accountants
(FRN:134758W) ."', .

CA Ketan K. Kabra

Proprietor
Membership No: 148055

Place: Jalgaon

Date: July 30, 2020

UDIN: 20148056AAAADP3567



PALWE PEST CONTROT PRIVATE LIMITED

Balance sheet a! at March 31, 2020

s3,38,344

24,73,!-37

7,68,L07

68,53,439

51,30,355

63,s9,192

20,4r,345

7,a4,944

29,a7,O45

9,65,580

63,23,6s8

63,68,317

1,03,68,293

16,96,079

shareholder's Funds

(a) Share CaPital

(b) Reserves and Surplus

Share apPlication money Pending allotment

Non-Current Liabillties
(a) Long-Term Borrowings

(b) Deferred Tax tiabilities (Net)

(c) Other Long Term tiabilities

(d) LonB Term Provisions

Cur.ent uabilities
(a) Short'Term Borrowings
(b) Trade Payables

(c) Other current Liabilities

(d) Short-Term Provisions

Non{urrent agsets

(a) Fixed Assets

(i) Gross Elock
(ii) Depreciatioo
(iii) Net Block

(b) Non{urreot lnvestments
(c) Deferred Tax Aisets (Net)

(d)LongTerm Loani and Advances

{e) Other Non-Cu rrent Assets

Current Aisets
(a) Current tnvestments
(b) lnventories
(c)Trade Receivablei
(d)Cash and Cash Equivalents

(e) Short-Term Loans and Advances
(0 Other Current Assets

2s,63,014

7,82,05,227

29,72,25'l

!6,t0,718

2,62,77,267

19,18,230

t,68,78,2L2
23,77,47a

26,O2,341

3,44,t7,161

Schedules referred to above and notes attached there to form an integral part of Balance Sheet

This is the Balan.e Sheet referred to in our Report of even date.
For Ketan K f€bra and fusociates
Chartered Accountants

for and on BehalI of Boa,d of Diredors o,
Palyve Pest Control Private Limited

a,
Memberihip No.:148OSS t' t: '

Firm Ret. No.:1347S8W
Place: laltaon
Date :luly 30, 2020
UDIN : 20148056AAAADp3567

Mr, Balasaheb palwe
Di.ector

DIN:00254811

Mrs. Jayshree Palwe
Director

DIN:00254085

t4
15
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PALWE PEST CONTROL PRIVATE LIMITED

Profit & Loss Statement for the period ended on March 31' 2020

-s,h"d,t"snku"dtoobovedndnotesdtlochedtherctolomonintegrulpoltolPloJit&Lossstotement

This is the Profit & l"oss Statement referred to in our Report of

For Ketan K Kabra and Associates

Chartered Accountants

even date.
For and on Behal, oI Board of Diredors oI
Palwe Peit control Private l-imited

r147sE\AI Jr.,

'.,jr:i,#'/

ai
Mr. Balasaheb palwe

Director
DIN:00254811

\

)
Proprieto,
Membership No. : 148056

Firm Reg. No.: 134758w
Date: luly 30,2020
UDIN : 20148056AAAADP3567

As at 3l March, 2019As at 31 Ma,ch, 2020

6,i,9r,924
4,0a,727

5,44,67,446

1,38,507
Revenue from operations

other lncome

Total Revenue

ExpenseS:

Purchases

Changes in lnventories of finished goods

Employee Benefit ExPenses

Direct Expenses

Finance Cost

Depreciation and Amortization Expenses

Other Expenses

Total Expenses

Profit before exceptional and extraordinary items and tax

Exceptional ltems

Profit before extraordinary items and tax

Extraordinary ltems

Profit / (Loss) before tax (PBT)

Tax exDense:

(1) Current tax

{2) Deferred tax

Profit(Loss) from the period from continulng oPerations

Profit/(Loss) from discontinuing operations

Profit/(Loss) after tax (PAT)

Earning per equity share:
(1)Basic

!,a3,57,467
(7,97,689)

2,69,48,364

t2,14,721
23,97,754

29,06,A79
44,73,522

L,70,71,267

6,44,744
2,64,A5,922

71,46,206

7a,14,242
24,a2,275
4r,27,135

Particulars
Note
No.

:l
rl
,ol
ill

6, ;51

5,s

6a34,722 67,45,618

6 a

;.638

72,60,749

5,13,708

L2,Oa,$l
7,48,010

50,59,626

50,59, ,477

24.80

24.80

23.48

23.44

Director
OIN: fi)254085



PALWE PEST CONTROL PRIVATE LIMITEO

a".ni,t*t ","."",fotthe 
vearended on 31sTMarch' 2020

As p€r our Report of €ven date.

For (etan K Xabra and Associate,a

Chan€rcd accountantt ,. . -.. f:.l.i,\..,.

Foland on Behalf of Eoard of Dir€ctors of

e4)""cg*or r.""," Li.',"a

\+/
Mr, Ealasaheb Palwe

Dir€ctor

DIN:00254811

ca. Dircator
DIN:00254085

Membe6hiP No, : 14a055

iirm Reg. No.:134758W

Place: ialgaon

Dat€ : JulY 30, 2020

fLOW fiOM OPERATING ACIIV|TIES

Profit before Working CaPital Changes

/ Dectease in lnventories

/ Decrease in Trade Receivable!

/ Decrease inShort_Term Loans and Advances

/Decraase in Other Curent assets

/ {Decrease)in Trade PaYables

/(Decrease) inshort_Term Provitions

/ {Decrease) in Long'Term Provisions

/ (oecrease) Other Current tiabilities

Cash flow kom Op€rating activitiel

TLOW IROM INVESNNG ACIIVITIES

/ DeErease in rixed Assets

/ Decrease in Non<urrent lnv€stment

Cash flow from lnvesting activiti€s

rlow tRoM tINANCING ACnVmEs

/ {D€crease) in Long_Term Borrowings

/ (Dectease) in Short'Term Borrowings

Cash llow from lina ncinl activiiies

increasein cash &cash Equival€nts (A+B+C)

and cash equivalentsas at01.04 2019

tr733,Z0S1,7O,52,795

cash & Cash Equ
:ro:USl,__--_-11-0119

Cash in Hand

Cash at Bank

8,08,220

15,03,258

5,29,885

24.42,372

23,1]4L 29,72,257

The accompanying notes are an integralpart ol the f'nanoal statements

',, i1:ii',\l'

UOIN : 20148056MAADP3567



PALWE PEST CONTROL PRTVATE LIMITED

CIN: U24117M H2001PTC131465

FOR YEAR ENDED 31 MARCH 2O2O

NOTES TO ACCOUNTS

Note 1: GENERAT CORPORATE INFORMATION

Palwe Pest Control Private Limited (PPCPL) is a service provider, rendering pest control and other

related services to corporate, societies and l'ousehold. PPCPL has been in this business since more

than 16 years and is a recognized brand in r;ervices such as General Pest Control Treatment, Birds

Control Treatment, Landscaping services ard Export Fumigation to Vessel and Container' The

company incorporated on April 2,2007 and have registered office at Nashik.

Note 2: SIGNIFICANT ACCOUNTING POI|CIES:

A. BASIS OF PREPARATION OF FlNANCIAL STATEMENTS

These financial statements have been prepared to comply with the Generally Accepted Accounting

principles applicable in lndia under the h storical cost convention on the accrual basis. GAAP

comprises of mandatory accounting standarcs specified under Section 133 of the Act, read with Rule

7 of the Companies (Accounts) Rules, 2014 artd the provisions of the Companies Act, 2013'

Accounting policies have been consistentll applied except where specifically stated in financial

statement and notes to accounts of the non-conformity with the relevant Accounting Standard. The

management evaluates all recently issued or revised accounting standards on an ongoing basis. The

financial statements are presented in lndian rupees rounded offto the nearest rupee'

The Company follows the mercantile systent of accounting and recognises income and expenditure

on accrual basis. Financial statements are based on historical cost. These costs are not adjusted to

reflect the impact of change in value in the purchasing power of money'

C. PRIOR PERIOD ITEMS

Expenses relating to earlier period are debi :ed to profit and loss account, if any. As per information

and explanation and records kept by the company, the amount of such expenses and incomes are

not fully quantifiable.

D. CASH FIOW STATEMENT

Cash flows are reported using the indirect nrethod, whereby profit / (loss) before extraordinary items

and tax is adjusted for the effects of transar:tions of non-cash nature and any deferrals or accruals of

past or future cash receipts or payments. The cash flows from operating, investing and financing

activities of the Company are segregated based on the available information'



E. FIXED ASSETS

I:ffiffi fi::[.r" stated at cost net of r€coverable taxes' trade discounts and rebates and include

amounts added on revaruation, **-".*.rl,"o depreciation and impairment ross, if any. The cost

of rangible Assets comprises its o;; ;;t;';;;wing cost and anv cost directlv attributable to

bringing the asset to its *orking conditlor foi its intended use' net charges on foreign exchange

contracts and adiustments t'i'infi'ot "'fh"ng" "t". 
variations attributable to the assets'All

categories of assets costing r"" ittun n' s'oo6/- each and items of soft furnishing are fully

depreciated in the Year of purchase'

Subsequent expenditures related to an item of Tangible Asset are added to its book value only if

they increase the Iutur" uenetits trlri itre existing aiset beyond its previously assessed standard of

performance. Proiects under *tttti-"tt"tt are noi reaOy to' ttteir intended use are disclosed under

Capital Work-in-Progress.

F. DEPRECIATION, AMORTISATION AND DEPTETION

Tangible Assets

Depreciation on Fixed Assets except Motor Lorries is provided as per the Written Down Value

Method (WDV) Method. Deprecia-t-iJn on tJotor rorrie' is provided as per the straight Line Method

(SLM). Depreciation is provided based on useful life of the assets as prescribed in Schedule ll to the

Companies Act, 2013.

ln respect of additions or extensions forming an integral part of existing assets and insurance spares'

including incremental cost arisi;; o-n r,,."orn, of-translation of foreign currency liabilities for

acquisition of Fixed Assets, o"p""titiion is provided as aforesaid over the residual life of the

respective assets.

G. IMPAIRMENT

An asset is treated as impaired when the carrying cost of asset exceeds its recoverable value An

impairment loss is charged to the Profit anl Losi Statement in the year in which an asset is identified

as impaired. The impairment loss recogniz':d in prior accounting period is reversed if there has been

a change in the estimate of recoverable amount'

H. INVESTMENTS

current investments are carried at lower of cost and quoted/fair value' computed category-wise'

Non-currentinvestmentsarestatedatccst.ProvisionfordiminutioninthevalueofNoncurrent
investments is made onlY if such a decline is other than temporary'

I, REVENUE RECOGN]TION

Revenue is recognized to the extent that t is probable that the economic benefits will flow to the

company and the revenue can be reliably measured and it is reasonable to expect ultimate

collection.Thefollowingspecificrecogniticncriteriamustalsobemetbeforerevenueisrecognized:

Sale of services:
Revenueismeasuredatthelairvalueoftleconsiderationreceivedorreceivablewithrespecttothe
degree of completion of each Service



lnterest: h"i< rrkins into account the amount outstanding
i"i"r"r, ,"-." ,, recognized on a time proportion basis taking into acc(

and the rate applicable' rnt"'"'t intorn'"'i''ilti'lto 'ia"t 
trt" rtead "other income" in the statement

of profit and loss.

Dividend:
DiVidendincomeisaccountedasandwhenriglttoreceivedividendisestablished.

I. TAXATION

1. lncome Tax Provisions -

lncome Tax provision comprises current tax as per the lncome Tax Act'1961'

'r;["jri'Ji]rt?:*,,,ng from timing difference retween book profit and tax profit is accounted for on

the concept of prudence, 
" 

o*"tii'"*'"' t'lU""n'i"tty "n1*:9..1"* 
of tax to the extent timing

differences are expea"O to t'v't'ftl'" ii ca'e cf detened t"x liabilities with reasonabte certainty and

in case of deferred tax assets with r-easonable certainty that there would be adequate future taxable

in*." ,g"inr, r,t iah deferred tax assets can be realised'

ln case, Minimum Alternate Tax is higher than Tax as per Normal. Provisions' Tax is recognized as

Asset on mercantire uasis ano rvrai cr'Jit ii ,-,..ognir.a onty when future economic benefit arises in

the form of the adiustment of the lncome-Tax Liability'

K. PROVISIONS AND CONTINGENT TIABITITIES

All known liabilities till finalization of accounts are provided for except as disclosed in notes to

accounts are contingent liability The company has recognized necessary provisions when there are

present obligations that arise out of past events prior to the Balance sheet date entailing future

outflow of economic resources and a reliable 3stimate can be made of the amount of the obligation'

such provisions reflect best estimates based on available information'

Howevet a disclosure for a contingent liabilitY is made when there is a possible obligation or a

present obligation that may, but probably will not' require an outflow of resources When there is a

possible obligation or a present obligation in respect of which the likelihood of outflow of resources

is remote, no provision or disclosure is made'

T. EARNINGS PER SHARE

Earnings per share is calculated by dividing the net profit or

,Oirrti"*t attributable to equity shareholders by the weighted

outstanding during the Year.

loss after tax and Prior Period

average number o{ equity shares

M. BORROWING COST

Borrowing costs directly attributable to acquisition' construction or production of qualifying assets

iill the m;nth in which the asset is ready to use, are capitalized'

Other borrowing costs are recognised as expenses in the period in which these are incurred'

N. SEGMENT REPORTING

ri" corp"ny is doing business in one segment only and therefore segment Reporting is not

,ppf,."Ofi to the Coripany. The company iaters mainly the needs of the lndian Market hence

separate geographical segmental information has not been given'

aa



o. TEASES

Lease arrangements where the risks and rewards incidental to ownership of an asset substantially

vest with the lessor are recogniseJ as lpemiing t""'"' Lease rentals under operating leases are

;"";*;;;a;;;; tiatement oiprofit and Lolis on a straisht-line basis'

P. EMPTOYEE BENEIITS

1,"',:,"tJrJ:lTilt";';H; *" company contributes on a derined basis to Emprovee's Provident

Fund and Employee, strt" rn"'"n"" iJi"m'ts *ttitt' are 
"a'inistered 

bY the respective government

authorities and has no further oblig'*"i"'-,orrl "u'"g 
its contribution which is expensed off in the

year to which it Pertains'

Defined Benefit Plan: The company has a defined benefit plan for gratuity covering all of its

employees in lndia. The p'"'"ni *r'"-ot the obligation under such defined benefit plans is

determined based on the independent actuarial valuation'

Short Term EmPloYment Benefits:

Allthe employee benefits payable within t\'!elve months of rendering services are classified as short

term benefits. such benefit i"arro"r r.ruri",,, wages, bonus etc. and the same are recognised in the

period in which the employee renders the re levant services'

:: I



PALWE PEST CONTROT PRIVATE TIMITED

Notes Forming lntegrol Part of the Bolonce Sheet as ot 37st Motch 2020

Note: 3 Share CaPital

Particulars

Footnote:
(a) The company has only one class of shares referred to as equity shares having a par value of Rs' 10/- each'

Each holder of equity shares is entitled to one vote per share and dividend in lndian rupees, if proposed by

the Board of Directors, which is subject to the approval of the shareholders in the ensuing Annual General

Meeting.

(b) ln the event of liquidation of the company, the holders of equity shares will be entitled to receive any of

the remaining assets of the company, after distribution of all preferential amounts. The distribution will be in

proportion to the number of equity shares held at the time of commencement of winding-up'

(c) The Shareholders have all other rights as available to equity shareholders as per the provisions of The

Companies Act, 2013, read together with the Memorandum of Association and Articles of Association of the

Company, as aPPlicable'

end is

2,O5,OOO (PY : 1,25,000) Equity Shares of Rs'10/- each

2,04,000 (PY : 1,20,000) Equity Shares of Rs'10/- each' fully paid up'

yha rarnnriliatinn nf the numbers of shares outstanding and amount of share capital as at

Particulars

As at 31

March,2020
(Rs.)

As at 31

March,20t9
(Rs.)

Sr.

No.

Shares at the beginning of the Year

Shares issued during the Year

Shares bought back during the Year

2,04,000 2,04,000

Total equity shares at the end of the Year 2,04,000 2,04,000

(e) oetails of Shareholder holding more than 5% shares

50.49%

25.49%

77.73%

72.89%

25.49%

77.73%

72.89%

CY 1,03,000 (PY : 1,03,000) Equity Shares'

52,000 (PY : 52,000) EquitY Shares

22,700 (PY t22,70Q1EquitY Shares

CY 26,300 (PY : 26,300) EquitY Shares



Note: 4 Reserve and surplus

As at 31

March,2019
(Rs.l

: Tax adjusted in Reserves owing to MAT in previous year

Opening Balance

Add: Received by Rights lssue

PALWE PEST CONTROL PRIVATE LTMITED

Notes Forming lntegrol Port of the Bolonce Sheet os ot 3lst Morch ZO2O

company had availed a vehicle loan from Bank amounting to Rs. 5,06,000. The loan carries an interest rate
of 77'oo% per annum and repayable in 60 monthly equal installments. The loan is secured by the vehicles
purchased.

Note: 6 Deferred Tax tiabilities (Net)

Note: 5 Long term Borrowings

Secured Loans

Loan from Banks & Financial lnstitutions
Term Loan For Ghantagadi
Term Loan ForVehicle (refer note no. 5.1)
Term Loan Against Vehicle

Opening Balance

Add: Deferred Tax Liabilities arising on a(:count of temporary differences
Closing Balance

Sr.

No.
Particulars

As at 31

March, 2020
(Rs.l

7

2

Reserve

brought forward from previous year

General

Balance
3,59,42,843 3,08,83,2L7

3,08,83,217

50,59,626

1.66.00.000

2,71,30,935

10,37,195

47,89,477

1,66.00.000

1,66,00,000 1,66,00,000

fotal 5.25.42.A43 4,74,83.2L7



PATWE PEST CONTROL PRIVATE LIMITED

Notes Forming lntegral Port of the Bolonce Sheet qs ot 37st March 2020

Note: 7 Long term Provisions

Note: 8 Short Term Borrowings

Note 8.1:

Secured by Hypothecation of Stock of Rar,tr Materials, WlP,Finished Goods and Packing Materialetc. and
entire the Book Debts of the Company.

Note: 9 Trade Payables

Note 9.1:
(a) Trade payables include Rs. Nil (As at 31st March, 2020: Rs. Nil) due to micro, small and medium

enterprises registered under the Micro, Snrall and Medium Enterprises Development Act, 2006 (MSMED).
(b) The Company is in the process of comciling relevant information from its suppliers about their coverage

under the Micro, Small and Medium Enterprises Development Act, 2006. As the Company has not received

any intimation from its suppliers as on date regarding their status under the above said Act and hence

disclosures if any relating to amounts unpaid as at year end together with the interest paid /payable as

required under the said Act have not been given.

:l

lrr
fit
Ii-\-,

r:l'\11"

Sr.

No.
Particulars

As at 31

March,2020
(Rs.)

As at 31

March,2019
(Rs.l

1 Non-funded : Provision for Gratuity 9,6s,580 7,68,707

Total 9,55,580 7,68,707

Sr.

No.
Particulars

As at 31

March,2020
(Rs.l

As at 31

March,2019
(Rs.)

1

(i)

(ii)

2

Secured

Cash Credit (Refer Note 8.1)

Overdraft Account

Unsecured

Borrowings from Related Parties

70,463

25,69,927

36,93,374

59,600

54,20,789

13,73,050

Total 63,23,659 69,53,439

5r.

No.
Particulars

As at 31

March,2020
(Rs.)

As at 31

March,2019
(Rs.)

Dues to Micro, Small and Medium Enterprises
Others 63,68,377 51,30,355

Total 63,68,317 51,30,355

lq



PATWE PEST CONTROI. PRIVATE LIMITED

Xotes forning tntegtol Pqtt ol the Bolonce Sheet os ot 3'st Motch 2020

Note: 10 other Current Liabilities

4,56,235
2,70,875

96,2A6

a,24,264

47,71,532

4,35,762

95,960

27,6r,364

30,69,619

45,96;M

9,244

erm Loan Against Vehicle

erm Loan For Ghantagadi

Salary Arrears, Bonus, Leave encash paid NMMC

z
(i)

(ii)

(iii)

3

Note: 11 Short Term Provisions

5,823

4,33,348

13,09,058

61,564

1,80,070

85,530

3,50,238

9,54,872
37,320

1,86,486

"Li -,.



PAI.WE PEST CONTROT PRIVATE I-IMITED

^.i".ior-,n, 
,*"t-f tart ofthe Balance sh'et as at March 31' 2020

Note 12 : fixed Asset

lJnder Construction



PALWE PEST CONTROL PRIVATE LIMITEO'i.i-i.-rri,rr"o,.l 
Port ol the Bolonce sheet os ot Morch 37'2020

Note:13 Non Current lnvestment

1,82,O5,;277,65,r8,;72

receivable outstanding lor a period not exceeding six months

the date they were due for PaYment

Secured, Considered Good

Unsecured, Considered Good

Doubtful

Note: 16 Cash & Cash Equivalent

on Hand

Sub Total

Fixed oe'osit 
subrotat

As at 31 March,

2020
(Rs.)

Ai at 31 Malch,

2019
(Rs.)Sr.

No.

1s,00,000 15,00,000

1

15,00,000 15,00,000
lTotal



PALWE PEST CONTROL PR]VATE LIM]TED

Notes Forming tntegrol Port ol the Bolonce Sheet os ot Morch i7'2020

Note: 17 Short Term Loans & Advances

L3,39,L57

3,850

34,000

2,60,582

70,40,725

2?,52,341
3,850

34,000

3,44,067
\9,70,430

2,50,000

eon$dercd good, unless specifir:d otherwise)

Note: 18 Other Current Assets

9,68,531

4,08,531

20,649

11,ssl
2,88,180

4,86,040

1,85,00,000

Batance with Government Authorities

TDS

- Refundable Deposit Against lmmovable Property



PATWE PEST CONTROL PRIVATE LIMITEO

,foi"rio,-inc p"n ot,he Profit & Lo55 statement a! at March 31' 2020

Note:
5r'
No.

Ilrt,

19 Revenue from operations

Partlculars

Revenue rtom OPerations

Pest Controt Services

As at 31March,2020
(Rs.)

As al31March,2019
(R5.)

4,96,20,086

48,47,400

5,53,28,724

64,63,2@

5,44,67,4A6 6,17,91,924

Note: Z0 Othe, income

Partlculars

Discount Received

Bank FDR lntetest

llncome tax refund

lnoundine./off
llnterest on Advance Given

lorh". tn.or"
I

Itotal

-As 

at 31March,2o2o
(RsJ -tu 

at31March,2019
(RsJ

99,595J

65,120

6't

2,43,945

Sr.

No.

1l,l
3

4

6

7

16,000

77,884

35,440
961

a,222

1,38,507 4,0]f4_

consumed

in lnventories

Note: 21 Cost o, Materials

Particulars
As at 31March,2020

(Rs.)

As at 31March,2019
(RsJSr.

No.
1,70,71,267 !,83,57,46L

1 Purchase of Materials

7,to,11,267 7,a3,s7,461
Total

Note: 22

Particulars
As at 31March,2020

(RsJ

As at 31 March, 2019

(Rs.)Sr.

No.
25,63,074
19,18,230

17,65,325

25,63,O14Opening stock

Less: Closing Stock

5,44,744 (7,97,689)
Total

Note: 23 Benefit

Particulars
As at 31 March, 2020

(RsJ

As at 31March,2019
(Rs.)Sr.

No.

1

2

3

4

5

6

Salaries and Wages

Directors Remunelation

Contribution to ESIC

Contribution to PF

Staff Welfare ExPenses

lGratuity (Non funded)

2,O0,86,942

32,40,000

5,36,399

22,O3,502

2,2r,s66
r,97,473

2,O2,tO,aO2

32,40,000

7,26,9@

21,31,ill
4,87,331

L,49,664

Total 2,64,85,922 2,69,48364



PALWE PEST CONTROL PRIVATE LIMITED

Notes forming part of the Profit & Loss Statement as at March 3t,2O20

Note: 25 Finance Cost

Sr.

No.
Particulars

As at 31 March, 2020

(Rs.)

As at 31 March, 2019
(Rs.)

1

2

3

Fuel Expenses

fransport Expenses

Consumables

8,26,532

t,52,465
t,67,208

8,36,477

46,718

3,51,528

lotal 11,46,206 L2,34,723

5r.

No,
Particulars

As at 31 March, 2020
(Rs.)

tu at 31 March,2019
(Rs.)

1

2

Bank charges

lnterest paid to Banks

66,s81

17,47,70L

s2,388

23,39,366

fotal 18,L4,282 23,9t,754

Sr.

No.
Particulars

As at 31 March, 2020
(Rs.)

As at 31 March,2019
(Rs.)

1

2

3

4

5

6

7

8

9

10

11

t2
13

t4

Payment to Auditors as

a) Auditor
b) ForTaxation Matters

Courier & Postage Expenses

Electricty Expenses

Government Duties & Taxes

Mobile & Telephone Expenses

Office Expenses

Printing & Stationery Expenses

Professional Fees & Charges

Rate Difference & Penalties

Rent, Rates and Taxes

Repairs & Maintenance

lSales 
Promotion Expenses

lTender Expenses

lTravelline Expenses

29,500

1,24,560

1,68,590

3,51,695

8s,664

7,23,352

1,93,143

1,13,000

5,84,296
4,27,950

3,15,599

3,82,322

2,71,8t5
3,55,648

29,500

r,27,966
1,81,790

52,888

t,55,278
7,49,454

2,L5,545

1,43,474

8,35,208

4,94,400

s,68,510
4,60,838

1,68,810

2,t9,862

fotal 41,27,135 44,13,522

Direct

Note:26



Note I EMPLOYEE BENEFITS

As per Accountlng Standard 15 "EmPloyee Benefit'"' the dlsclosur6

standardt a,e Siven belowi

Al Defin€d Benett Plan

The CompanY's Defined Eenefits Plan includes related diSclosure are as under:

ed bY the Actuary in the
Note :The above information have been 8i

actuarial va luatio n rePort

of Employee benefits as defined ln the said Accounting

7,68,107

52,23t
1,04,855

Rate

Escalation

in present value of obliBations

Prese;t value ofobligations as at the beginning of /ear

cost

Service Cost

Paid

{gain)/loss on obliSations

value of obligations as at the end ofyear

in the fair value of Plan assets

value of plan assets atthe beginninSofyear

return on plan assets

paid

gain on Plan asseB

value of plan assets at the end ofyear

value ol plan assets

value of plan assets at the beginningolyear

return on Plan assets

Paid

value of plan assets at the end ofyear

status

Excess of Actualover estimated return on plan asset5

(ectrut ,"t" ot r"trl'n = Estimated rate of return as ARD falls on 31st March)

(Galn)/Loss recognized

(gain)/loss for the vear -obligation

(gain)/loss fot the year - plan assets

(gain)/loss for the Year

arialgain recognized in the Year

amounts to be retognized in the balance rheet and statements of Profit and Loss

Present value ofobligations as at the end ofthe Year

vatue ofplan assets as at the end ofthe year

status

Net (liability)/asset recognized in balance sheet

Recotnised in statement oI Profit & l-oss

Service cost

Cost

return on plan assets

Actuarialgain reco8nised in the Year

in statement of Profit & Loss Account

I

(a)

(b)

(a)

(b)

(c)

(d)

(e)

(0
u
(a)

(b)

(c)

(d)

(e)

(f)
tv
(a)

(b)

(c)

(d)

(e)

(0
k)

(a)

(b)

(c)

(d)

(a)

(b)

(c)

(d)

v
{a)
(b)

(c)

(d)

(9,6s,s80)

1,04,855

52,L-11

40,387

9,65,580



NOTES TO ACCOUNTS

1. Contingent liabilitY -

Other disclosures -

2.1 Expenditure in foreign currency during the financial year on account of:

2.2Earnings in foreign exchange

3. Directors remuneration -

-u"rar',tee 

given on behalf of the company

Lett"7rcd[/ B*,k G,r.rmt* opened in lavour of the

ffi acknowledged bY

C"r.itr""t-ettirrrt"d **unts of contract remaininB

to be executed for capital expenditure (ior land and

building and plant & machinerY)

Period to which
the amount relate

ottrerr lttaueling and membership fee,

ln erest and dividend/other lncome

Particulars For year ending 31.03.2020 For year ending 31.03.2019

Salaries 32,40,000 32,40,000

Perquisites - valued as Per lT Act NIL NIL

Total 32,40,000 32,40,000

Particulars
For year ending

31.03.2020

For year ending
31.03.2019

NIL NIL

NIL Nrt

NILNIL

NIL NIL



Disclosure pu6uant to Accounting Standard (A5) 18 R€lated Party Disclosures :

As per Accounting standard 18 ;;;;'il;istlo'u'" i'iu" bv the lnstitute of chartered

i.Jr""*ii 
"r '"a]a, 

the companY's related parties are disclosed below:

(i) Key Managerial Personnel

(iii) Parent/ Associates / Enterprises over which directors and / or their relatives has significant

influence

(iv) Particulars of Transactions with Related Parties

Key Manatem€nt Personnel

For the year ended March 31,

(ii) Relatives of KMPs

For the year ended March 31,

For the year ended March 31,

lnstant Finserve Private Limited
S"uen Hillt B"rer"ges Limited

Particulars -For 
the year ended March 31,

2020 2019

Mr Balasaheb Palwe

1. Finance -Loan Taken

Opening Outstanding 

-

7 ,643 7,30,000

Loan Taken in the Year
24,85,000 16,10,000

Repayment of Loan 22,42,183 23,32,357

Closing outstanding 2,50,460 7,643

2, Finance -Advance Given

Opening Outstanding 

-

1,86,00,000 1,86,00,000

Oeposit Given in the Year

Repayment of DePosit

Closing Outstanding 1,86,00,000 1,86,00,000

3. Salary r.2,00,000 12,00,000



Mrs. Jayashree Palwe

1. Finance -Loan Taken

Opening Outstanding 27,689 32,289

Loan Taken the Year
5,20,000 1,50,000

Repayment of Loan 5,47,829 1,54,69q

Closing Outstanding 5,860 27 ,689

2. Finance -Advance Given

Opening Outstanding

Advance Given in the YggI-- 40,40,000

Repayment of Advance

Closine Outstandins 40,40,000

3. salary 10,20,000 10,20,000

Mr. SandeeP Palwe

1, Finance -Loan Taken

openinBq!!9r!lrE-- 36,918 3,12,474

Loan Taken ln the Year 60,000 75,778

Repayment of Loan 96,750 3,5L,278

Closing Outstanding 158 36,918

2, salary 10,20,000 10,20,000

Relatives of KMPs

Associate Companies / Entities

Particulars
tor the year ended March 31,

2020 2019

Mr Nayan Palwe

1, Finance - Loan Taken

Opening Outstandi!g-- 1,70,000 7,37 ,724

Loan Taken ln the Year 1,50,000 6,80,000

Repayment of Advances 3,20,000 6,47 ,7 24

Closing Outstanding 1,70,000

2. salary 8,40,000 8,00,000

3. Advance against Salary 1,95,000

Mrs vasanti Palwe

l. Finance - Loan Taken

Opening Outstanding _ 11,30,800 11,30,800

Loan Taken ln the Year

Repayment of Advances

closing outstanding 11,30,800 11,30,800

2. Salary 8,40,000 8,00,000

Particulars
For the year ended March 31,

2020 2019

seven Hills Bev€rages Limited

1. Finance - Business Transactions

', Opening Outstanding L3,!7,707



Advance taken

B.DisclosurepursuanttoAccountingstandard(AS}20EarningsPershare:

Profit/(Loss) after tax attributable tc Equity shareholders (Rs )

f rtr*rOffi rt"rt (Net of tax exp€ nse)

Profit/(Loss) after tax but before extraordinary items (net of

tax) attributable to Equity Shareholders (Rs )

w"Eht"d ^.-.g" ""'b* "f Equity shares outstanding

during the year (Nos.)

No ulVulr" of Equity Share (R,

Earnings Per Share before extra ordinary items net of tax (Rs )

Earnings Per Share after extra ordinary items net of tax (Rs')

C. Disclosure pursuant to Accounting Standard (As) 22 Taxes on lncome:

The company has recognised oeferred Tax tiability' which results from the timing difference between

Book profit and rax erofits ror $rl perioJ aggr"gaiing nt.s,r 3,7o81- in Profit and Loss Accountfor the

current year, the details of which are as under:

Particulars As on 31.03.2020 As on 31.03.2019

(s,13,708) (7,48,010)
ln resgect of DePreciation

(29,87,04s) 124,7r,3371
Net (Deferred Tax Liability) / Asset

D. Disclosure required under the Micro, Small and Medium Enterprises Development Act' 2006:

The company has not maintained the records and details of its suppliers regarding their status as

Micro, Small and Medium tni"'p'i'"t as defined un!:l ':M::r:' Small and Medium Enterprises

Development Act, ZOOO 'l since itre arltails are not available in this regards it is not possible for us to

-. 
r.- ,-* "give 

necessary disclosures required'



4. Auditors remuneration includes -

Particulars For year ending 31.03.2020 For year ending
31.03.2019

For Statutory Audit 29,s00 25,000
Total 29,500 25,000

ln terms of AS -3 Cash Flow Statement is annexed separately.

owing to the unprecedented and extraordinary situation arising due to the CoVID -19 pandemic, the
Government of lndia & the state Government of Maharashtra imposed a lockdown in various parts
of the country and the state starting 22nd March 2020, which continued well into the first half of the
year 2020-2t Material lmpact of co\rlD-19 pandemic on palwe pest control private Limited is
annexed below:

5.

5.

Ability to maintain operations includhg
the factories/units /office spaces
functioning and closed down

As per Government Directives, offices wereilosed- d6iln

Lockdown has adversely affected business, productivity
and liquidity of business.

from March 24, ZO2O. The pest Control service was
continued as it was categorized in essential services
whereas the fumigation service was closed down.

Schedule, if any, for restarting thri It is in consensus with Guidelinu, of Iocal erthorities

Steps taken to ensure smooth
functioning of operations

Sanitization of workspace has been carried iuflid
measures relating to social distancing, use of masks, face

etc. is strictly adhered to.
Estimation of the future impact -i
CoVID-19 on its operations

Sanitization of workspace has been ca"ied 
"ut a"d

measures relating to social distancing, use of masks, face
shields, and Sanitizers etc. is strictly adhered to.

Details of impact of COVID-19 on. tisteci Though it is not quantifiableffi
certainly going to adversely impact business causing
reduction of turnover and profitabilit

1) Capital and financial resources Banking and Capital arrangements are not ham;;re-;;
such.

2) Profitability & tiquidity
3) Ability to service aeOi-ana otte, It will be delayed than usual payment cycle.

No impact on the assets
5) Other impacts Some impacts are not quantifiabG- an=f-itiil-Tot

The financial statements have been prepared on going concern basis as the management afterevaluating both the business and liquidity risks arising out of the changed environment caused bycovlD-19 Pandemic is of the firm opinir:n that it has not impaired in any manner the company,sability to continue as a going concern.



7. Previous year's figures have been regrouped to make them comparable with the current yeart
figures.

SIGNATORIES TO NOTES TO ACCOUNTS

For and on behalf of the Board of Directors

t/
Balasaheb Palwe
Director
DIN:00254811

Place:Jalgaon
Date:July 30, 2020
UDIN: 20148056MAADP3567


