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Palwe Pest Control Private Limited

REPORT ON THE FINANCIAL STATEMENTS

fliJltil audited the accompanying financiar statements of parwe pest control Private Limited'

(,,the Comp?hy"), which comprise the Balance Sheet as at March 3L' 2021 the Statement of

profit and Loss and the cash Flow Statement for the year then ended' and a summary of

significantaccountingpoliciesandotherexplanatoryinformation.

ln our opinion and to the best of our information and according to the explanations given to us,

the aforesaid standalone financial statements give the information required by the Act in the

mannersorequiredandgiveatrueandfairviewinconformitywiththeaccountingprinciples
generally accepted in lndia, of the state of affairs of the company as at 31't March' 2023' and its

irofit and its cash flows for the year ended on that date'

lndependent Auditol's Report

To The Members of

Basis for OPinion
we conducted our audit in accordance with the standards on Auditing (sAs) specified under

section 143(10) of the companies Act, 2013. Our responsibilities under those standards are

further described in the Auditor's Responsibilities for the Audit of the Financial Statements

section of our report. we are independent of the company in accordance with the code of

Ethics issued by the lnstitute of chartered Accountants of lndia together with the ethical

requirements that are relevant to our audit of the financial statements under the provisions of

the companies Act, 2013 and the Rules there-under, and we have fulfilled our other ethical

responsibilities in accordance with these requirements and the code of Ethics. we believe that

the audit evidence we have obtained is sufficient and appropriate to provide a basis for our

opinion.

MANAGEMENT,S RESPONSIBILITY FOR THE FINANCIAL STATEMENTS

The Company,s Board of Directors is responsible for the matters stated in Section 134(5) of the

companies Act, 2013 ("the Act") with respect to the preparation and presentation of these

financial statements that give a true and fair view of the financial position, financial performance

and cash flows of the Company in accordance with the accounting principles generally accepted

in lndia, including the Accounting Standards specified under Section 133 of the Act, read with

Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility also includes maintenance of

3

adequate acco in accordance with the provisions of the Act for safeguarding the
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assets of the company and for preventing and detecting frauds and other irregularities; selection

and application of appropriate accounting policies; making judgments and estimates that are

reasonable and prudenu and design, implementation and maintenance of adequate internal

financial controls, that were operating effectively for ensuring the accuracy and completeness of

the accounting records, relevant to the preparation and presentation of the financial statements

that give a true and fair view and are free from material misstatement' whether due to fraud or

error.

AU DITOR,S RESPONSI BI LITY

our responsibility is to express an opinion on these financial statements based on our audit' we

conducted our audit in accordance with the standards on Auditing issued by the rnstitute of

chartered Accountants of lndia. Those standards require that we comply with ethical

requirementsandplanandperformtheaudittoobtainreasonableassuranceaboutwhetherthe
financial statements are free from material misstatement'

An audit involves performing procedures to obtain audit evidence about the amounts and

disclosures in the financial statements. The procedures selected depend on the auditor's

judgment,includingtheassessmentoftherisksofmaterialmisstatementofthefinancial
statements, whether due to fraud or error' ln making those risk assessments' the auditor

considers internal control relevant to the company's preparation and fair presentation of the

financiar statements in order to design audit procedures that are appropriate in the

circumstances. An audit also includes evaluating the appropriateness of accounting policies used

and the reasonableness of the accounting estimates made by management' as well as evaluating

the overall presentation of the financial statements'

we berieve that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our audit oPinion'

REPORT ON OTHER LEGALAND REGUTATORY REqUIREMENTS

As required by the companies (Auditor's Report) order, 2020 ("the order") issued by the central

Government of lndia in terms of sub-section (11) of section 143 of the Act' we give in the

Annexure A, statement on the matters specified in the paragraphs 3 and 4 of the order' to the

extent apPlicable.

As required by section 143 (3) of the Act, we report that:

a. we have obtained all the information and explanations which to the best of our knowledge

and belief were necessary for the purpose of our audit;

b. in our opinion, proper books of account as required by law have been kept by the Company

t

2

so far as appears examination of those books;
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c. the Balance Sheet, Statement of Profit and Loss, and Cash Flow Statement dealt with by this

Report are in agreement with the books of accounU

d. in our opinion, the Batance Sheet, Statement of Profit and Loss' and Cash Flow Statement

comply with the Accounting Standards specified under Section 133 of the Act' read with Rule

7 of the Companies (Accounts) Rules, 2014;

e. on the basis of written representations received from the directors as on March 3t,2023, and

taken on record by the Board of Directors, none of the directors is disqualified as on March

3L,2)23,from being appointed as a director in terms of section L64l2l of the Act;

f. With respect to adequacy of the internal financial controls over financial reporting of the

Company and the operating effectiveness of such controls, refer our separate Report in

Annexure - B.

g. ln our opinion and to the best of our information and according to the explanations given to
us, we report as under with respect to other matters to be included in the Auditor's Report in
accordance with Rule 11 of the companies (Audit and Auditors) Rules, 2ot4:

(i) The company does not have any pending litigations which would impact its financial
position.

(ii) The company did not have any long-term contracts including derivative contracts; as
such the question of commenting on any material foreseeable tosses thereon does not
arise.

h

(iii) There has not been an occasion in case of the company during the year under report totransfer any sums to the lnvestor Education and protection Fund. The question of delayin transferring such sums does not arise.

i' The management has represented that, to the best of its knowledge and beliefi no funds havebeen advanced or toun.i-o. inr.rr.i.i.irrr.. fil b;;";;i funds or share premium or anyother sources or kind 
"r rrnarj-Lv ti.. cgrpany;;;;; any other p".ions or entities,

ff ili;:1ff :'tr*:*'"','X';t*it,U1rl,-;:ili:.,,u,ding,*r,.tr*,,..ordedin
o Directly or indirectly lend or invest in other persons or entities identified in any mannerwhatsoever ("urtimite n.nrn luri.r ri, or on beharf orrr," company; or
a Provide any security or the like to or on behalf of the Ultimate Beneficiaries.
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ii. The management has represented that, to the best of its knowledge and beli.ef, no funds have

been received by the company from any persons or-entities, including foreign entities ('Fund

parties,,) with the understanding, whetheirecorded in writing or otherwise that the Company

shall:

o Directly or indirectly lend or invest in other persons or entities identified in any manner

whatsolver (..urtirut. Beneficiaries") by oion behalf of the Funding Party; or

o Provide any guarantee, security or the like from or on behalf of the Ultimate Beneficiaries;

and

iii. Based on such audit procedures as considered reasonable and appropriate in the

circumstances, nothing has come to our notice that has caused us to believe that the

representations underiub-clause d (i) and d (ii) contain any material misstatement'

a) During the year, the company has not declared or paid any dividend.

With respect to the matter to be included in the Auditor's Report under Section 197 (16) of the

Act:

ln our opinion and according to the information and explanations given to us, the remuneration

paid by the Companf to itr iirectors during the current year is in accordance with the provisions

of Section 197 of the Act. The remuneratioln paid to any director is not in excess of the limit laid

down under Section 197 of the Act.

The Ministry of Corporate Affairs has not prescribed other details under Section 197(16) of the

Act which are required to be commented upon by us'

J
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Annexure A to the Auditors' RePort

The Annexure referred to in our report to the members of Palwe Pest control Private Limited

('the Company') on Financial Statements for the year ended 31st March 
'2023' 

We report that:

i. (a) ln our opinion the company is maintaining proper records showing full particulars'

including quantitative details and situation of Property, Plant, and Equipment

(b)Thecompanyismaintainingproperrecordsshowingfullparticularsofintangible
assets;

(c)ThisProperty,Plant,andEquipmenthavebeenphysicallyverifiedbythemanagement

atreasonableintervals;nomaterialdiscrepancieswerenoticedduringsuchverification;

(d)The title deeds of all the immovable properties (other than properties where the

companyisthelesseeandtheleaseagreementsaredulyexecutedinfavorofthelessee)
disclosed in the financial statements are held in the name of the company'

(e)The company has not revalued its Property, Plant, and Equipment (including Right of

Use assets) or intangible assets or both during the year;

(f)No proceedings have been initiated or are pending against the company for holding

any Benami property under the BenamiTransactions (Prohibition) Act, 1988 (45 of 1988)

and rules made thereunder;

ii. (a)ln respect of its inventories: As explained to us, the coverage and procedure of

physical verification of inventory conducted at reasonable intervals by the management

is appropriate and any discrepancy has not been noticed;

(b)The company has not been sanctioned working capital limits of over five crore rupees,

in aggregate, from banks or financial institutions based on the security of current assets

during anY Point time of the Year

iii. During the year the company has not made investments in, provided any guarantee or

security, or granted any loans or advances like loans, secured or unsecured, to

companies, firms, Limited Liability Partnerships, or any other parties. Accordingly,

reporting requirements of this clause is not applicable
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iv. According to the information and explanation given to us, the Company has complied

with the provisions of Section 185 and 185 of the Act, with respect to the loans and

investments made during the period. The Company has not given any guarantee or

provided any securities during the period

According to the information and explanation given to us, the Company has not accepted

any deposits from the public and accordingly, clause 3(v) of the Order is not applicable

As informed to us, the Central Government has not prescribed maintenance of the cost

records under section 148(1) of the Companies Act, 2013.

(A)According to the information and explanations given to us and the records of the

company examined by us, the company is generally regular in depositing with

appropriate authorities undisputed statutory dues including Provident Fund, employee's

state insurance, income tax, service tax, sales tax, tax deducted at source, cess and other

material statutory dues applicable to it, there are no such outstanding statutory arrears

as at 31st March 2O23 for a period of more than six months from the date they becomes

payable.

(b)According to the information and explanations given to us and the record of the

company examined by us, there were no statutory dues which have not been deposited

on account of any dispute pending.

vil There are no such transactions that are not recorded in the books of account and have

been surrendered or disclosed as income during the year in the tax assessments under
the lncome Tax Act, 1961 (43 of 1961);

(a)The company has not defaulted in repayment of loans or other borrowings or the
payment of interest thereon to any lender
(b)The company is not a declared willful defaulter by any bank or financial institution or
another lender
(c)Term loans were applied for the purpose for which the loans were obtained
(d)Funds raised on a short-term basis have not been utilized for long term purposes;
(e)The company has not taken any funds from any entity or person on account of or to
meet the obligations of its subsidiaries, associates, or joint ventures;
(f)The company has not raised loans during the year on the pledge of securities hetd in
its subsidiaries, joint ventures, or associate companies

(a)The Company has not raised any money by way of inltial public offer or the further
public offer (including debt instruments) during the year. Accordingly, reporting
requirements of this clause is not applicable;

VI

vll

lx

x.
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(b)As per explanations given to us; the company has not made any preferential allotment

or private placement of shares or convertible debentures (fully, partially, or optionally

convertible) during the year. Accordingly, reporting requirement of this clause is not

applicable;

(a)According to information and explanations given to us, no fraud on or by the company

has been noticed or reported during the year
xl

xtv

(b)There is no report under sub-section (12) of section L43 of the Companies Act, 2013

has been filed by the auditors of the company;

(c)No whistle-blower complaints during were received during the year by the company

xil ln our Opinion and according to the information and explanations given to us, the

company is not a Nidhi company and hence no such compliances are required under

clause

xiii. According to the information and explanations given to us and based on our examination

of the records of the Company, transactions with the related parties are in compliance

with sections 177 and 1gg of the Act where applicable and details of such transactions

have been disclosed in the financial statements as required by the applicable accounting

standards.

As per section 138 of the Act, the company is not mandatorily required to have an

lnternal Audit System

XV According to the information and explanations given to us and based on our examination

of the records of the Company, the Company has not entered into non-cash transactions

with directors or persons connected with him. Accordingly, clause 3(xv) of the order is

not applicable

xvi. The Company is not required to be registered under section 45-lA of the Reserve Bank of

lndia Act 1934. Accordingly, reporting requirements of this clause is not applicable

xvil The company has not incurred cash losses in the financial year and the immediately

preceding financial year.



xviii.

xlx.

c/orrRupArm#ut+-mffiLE'JALGAoN42s002 
rrdingry,

Therehasbeennoresignationofthestatutoryauditorsduringtheyear.Acct
reporting '"qui'""i"ni' 

It tnt' clause is not applicable;

ln our opinion and according to information and explanat.rons given to uS, based on the

financial ratios' aging and "'*t:".1:;;l"tri'"iion 
otiin*ti"t assets and pavment

of financiar riaul,r",t'li other into'*tii*' accompanying the financial statements'

knowledge of the Board of Director;';;d "nt'",ntnt'o[n'' 
there is'no material

uncertainty tnat exists as on the date of the audit report .n.. .o,o,ny is capable of

meeting its riau,ii.rls "*o,,n* 
at the oLJ oi,n. barance sheet as and when they farl due

within one year from the balance sheet date;

xx. As per the provisions of section 135(5) the company is not mandatorily required to

constitute a corporate social Responsibility committee and spend funds for the

Lor'or.," Social Responsibility (CSR) activities ired to

According to informltion and explanations given to us, the company is not requt

prepare the consolidated financial ,...",.-n.,. Accordingly, reporting requirements of

this clause is not aPPlicable

xxl.

For Ketan K. Kabra & Associates'

Chartered AccQu

(FRN:13a758W)

ntants

CA Ketan K. Kabra

Proprietor
MembershiP No:148056

Place: Jalgaon

Date: 1U0412023
U DIN: 231480568GTG0F7596



Annexure B to lndependent Auditors' Report

Referred to in paragraph 2(0 of the lndependent Auditors' Report of even date to the

members of palwe Pest Control Private Limiied on the financiat statement for the year ended

31March,2023

Reportontheinternalfinancialcontrotsunderclause(i)ofsub-section3ofsectionl43ofAct
1. We have audited the internal financial controls over financial reporting of Palwe Pest control

Private Limited (,the Company,) as of 31 March,2023 in conjunction with our audit of the

financialstatementoftheCompanyfortheyearendedonthatdate'

Management'sresponsibilityforinternalfinancialGontrols
2. The company's Management is responsible for establishing and maintaining internal financial

controls based on the internal control over financial reporting criteria established by the

Company considering the essential components of internal control stated in the Guidance Note

on Audit of lnternal Financial Controls over Financial Reporting issued by the lnstitute of

chartered Accountants of lndia (lcAl). These responsibilities include the design, implementation

and maintenance of adequate internal financial controls that were operating effectively for

ensuring the orderly and efficient conduct of its business, including adherence to company's

policies, the safeguarding of its assets, the prevention and detection of frauds and errors' the

accuracy and completeness of the accounting records, and the timely preparation of reliable

financial information, as required under the Act'

Auditors' resPonsibilitY

3. Our responsibility is to express an opinion on the company's internal financial controls over

financial reportinl based on our audit. we conducted our audit in accordance with the Guidance

Note on Audit of lnternal Financial Controls over Financial Reporting (the 'Guidance Note') and

the Standards on Auditing deemed to be prescribed under section 143(10) of the Act to the

extent applicable to an audit of internal financial controls, both applicable to an audit an internal

financiar contror and both issued by the rcAr. Those standards and the Guidance Note require

that we comply with ethical requirements and plan and perform the audit to obtain reasonable

assurance about whether adequate internal financial controls over financial reporting was

established and maintained and if such controls operated effectively in all material respects'
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4. Our audit involves performing proced ures to obtain audit evidence about the adequacy of the

internal financial controls system over financial repo rting and their operating effectiveness' Our

audit of internal financial controls over financial reporting included obtaining an understanding

of internal financial controls over financial reporting, assessing the risk that a material weakness

exists, and testing and evaluating the design and operating effectiveness of internal control

based on the assessed risk. The procedures selected depend on the auditor's judgment,

including the assessment of the risks of material misstatement

whether due to fraud or eiror

of the financial statement,



Meaning of internal controls over financial reporting

6.Acompany'sinternalfinancialcontroloverfinancialreportingisaprocessdesignedtoprovide
reasonable assurance regarding the reliability of financial ieporting and the preparation of

financial statement for external purposes in accordance with generally accepted accounting

principles. A company's internal financial control over financial reporting includes those policies

andproceduresthat(1)pertaintothemaintenanceofrecordsthat,inreasonabledetail,
accuratelyandfairlyreflectthetransactionsanddispositionsoftheassetsoftheCompany;(2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation

of financial statements in accordance with generally accepted accounting principles' and that

receipts and expenditures of the .orprny are being made only in accordance with

authorizations of management and directors of the company; and (3) provide reasonable

assurance regarding prevention or timely detection of unauthorized acquisition' use or

disposition of the 1orprny,, assets that could have a material effect on the financial
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5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our audit opinion on the company's internal financial controls system over financial

rePorting.

statements.

lnherent Limitations of internalfinancial controls over financial reporting

7. Because of the inherent limitations of internal financial controls over financial reporting'

including the possibility of collusion or improper management override of controls' material

misstatements due to error or fraud may occur and not be detected' Also' projections of any

evaluation of the internal financial controis over financial reporting to future periods are subject

to the risk that the internal financial control over financial reporting may become inadequate

becauseofchangeinconditions,orthatthedegreeofcompliancewiththepoliciesor
procedures maY deteriorate
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Opinion
8. ln our opinion, the Company has, in alt material respects, an adequate internal financial controls

system over financial reporting and such internal financial controls over financial reporting were

operating effectively as at 31 March, 2023, based on the internal control over financial reporting

criteria established by the company considering the essential components of internal control

stated in the Guidance Note on Audit of rnternar Financiar contrors over Financiar Reporting

issued by the lnstitute of Chartered Accountants of lndia'

For Ketan K. Kabra & Associates,

Chartered fccountants
(FRN:134

CA Ketan K. Ka

Proprietor
MembershiP No: 148056

Place: Jalgaon

Date:11/0412023
U Dl N: 23148056BGTGDF7596

FRI{
134758W
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PALWE PEST CONTROT PRIVATE LIMITED

Ct N: U24117M H2OO1PTC131465

FOR THE YEAR ENDED 31 MARCH 2023

NOTESTO ACCOUNTS

NOIE 1: GENERAT CORPORATE INFORMATION

Palwe Pest Control Private Limited (PPCPL) is a service provider, rendering pest control and other

related services to corporate, societies and household. PPCPL has been in this business since more

than 16 years and is a recognized brand in services such as General Pest control Treatment, Birds

Control Treatment, Landscaping services and Export Fumigation to Vessel and Container' The

company incorporated on April 2,zoo:-and have registered office at Nashik'

Note 2: SIGNIFICANT ACCOUNTING POLICIES:

A. BASIS OF PREPARATION OF FINANCTAL STATEMENTS

These financial statements have been prepared to comply with the lndian Accounting standards

applicable in lndia under the historical cost convention on the accrual basis. lt comprises of

mandatory accounting treatments specified under section 133 of the Act, read with Rule 7 of the

Companies (Accounts) Rules, 2014 and the provisions of the Companies Act, 2013'

Accounting policies have been consistently applied except where specifically stated in financial

statement and notes to accounts of the non-conformity with the relevant lndian Accounting

Standard. The management evaluates all recently issued or revised lndian accounting standards on

an ongoing basis. The financial statements are presented in lndian rupees rounded off to the

nearest ruPee.

The company follows the mercantile system of accounting and recognizes income and expenditure

on accrual basis. Financial statements are based on historical cost. These costs are not adjusted to

reflect the impact of change in value in the purchasing power of money'

C. PRIOR PERIOD ITEMS

Expenses relating to earlier period are debited to profit and loss account, if any. As per information

and explanation and records kept by the company, the amount of such expenses and incomes are

not fully quantifiable.

D. CASH FLOW STATEMENT

Cash flows are reported using the indirect method, whereby profit / (loss) before extraordinary items

and tax is adjusted for the effects of transactions of non-cash nature and any deferrals or accruals of

past or future cash receiPts The cash flows from operating, investing and financing

sed on the available information.activities of the ComPanY
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E. FIXED ASSETS

Tangible Ass€ts
Tangible Assets are stated at cost net of recoverable taxes, trade discounts and rebates and include

amounts added on revaluation, less accumulated depreciation and impairment loss, if any. The cost

of Tangible Assets comprises its purchase price, borrowing cost and any cost directly attributable to

bringing the asset to its working condition for its intended use, net charges on foreign exchange

contracts and adjustments arising from exchange rate variations attributable to the assets.

subsequent expenditures related to an item of Tangible Asset are added to its book value only if

they increase the future benefits from the existing asset beyond its previously assessed standard of

performance. projects under which assets are not ready for their intended use are disclosed under

Capital Work-in-Progress.

F. DEPRECIATION, AMORTISATION AND DEPLETION

Tangible Ass€ts

Depreciation on Fixed Assets except Motor Lorries is provided as per the written Down value

Method (wDV) Method. Depreciation on Motor Lorries is provided as per the straight-Line Method

(SLM). D€preciation is provided based on useful life of the assets as prescribed in Schedule ll to the

Companies Act, 2013.

ln respect of additions or extensions forming an integral part of existing assets and insurance spares,

including incremental cost arising on account of translation of foreign currency liabilities for
acquisition of Fixed Assets, depreciation is provided as aforesaid over the residual life of the
respective assets.

G. IMPAIRMENT

H. INVESTMENTS

Current investments are carried at lower of cost and quotedfair value, computed category-wise.
Non-Current investments are stated at cost. Provision for diminution in the value of Non-Current
investments is made only if such a decline is other than temporary.

I. REVENUE RECOGNITION

Sale of services:
Revenue is measured at the fair Value
degree of completion of each Servi

ideration received or receivable with respect to the

An asset is treated as impaired when the carrying cost of asset exceeds its recoverable value. An
impairment loss is charged to the Profit and Loss Statement in the year in which an asset is identified
as impaired. The impairment loss recognized in prior accounting period is reversed if there has been
a change in the estimate of recoverable amount.

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the
company and the revenue can be reliably measured and it is reasonable to expect ultimate
collection. The following specific recognition criteria must also be met before revenue is recognized:
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lnterest:
lnterest lncome is recognized on a time proportion basis taking into account the amount outstanding

and the rate applicabte. tnterest income is included under the head "other income" in the statement

of profit and loss.

Dividend:
Dividend income is accounted as and when right to receive dividend is established'

J. TAXATION

1. lncome Tax Provisions -

lncome Tax provision comprises current tax as per the lncome Tax Act,1961'

2. Deferred tax -

Deferred tax resulting from timing difference between book profit and tax profit is accounted for on

the concept of prudence, at prevailing or substantially enacted rate of tax to the extent timing

differences are expected to crystallise in case of deferred tax liabilities with reasonable certainty and

in case of deferred tax assets with reasonable certainty that there would be adequate future taxable

income against which deferred tax assets can be realised'

ln case, Minimum Alternate Tax is higher than Tax as per Normal Provisions, Tax is recognized as

Asset on mercantile basis and MAT Credit is recognized only when future economic benefit arises in

the form of the adjustment of the lncome-Tax Liability'

K. PROVISIONS AND CONTINGENT TIABILITIES

All known liabilities till finalization of accounts are provided for except as disclosed in notes to

accounts are contingent liability. The company has recognized necessary provisions when there are

present obligations that arise out of past events prior to the Balance sheet date entailing future

outflow of economic resources and a reliable estimate can be made of the amount of the obligation'

such provisions reflect best estimates based on available information.

However, a disclosure for a contingent liability is made when there is a possible obligation or a

present obligation that may, but probably will not, require an outflow of resources. when there is a

possible obligation or a present obligation in respect of which the likelihood of outflow of resources

is remote, no provision or disclosure is made'

L. EARN!NGS PER SHARE

Earnings per share is calculated by dividing the net profit or loss after tax and prior period

adjustments attributable to equity shareholders by the weighted average number of equity shares

outstanding during the Year.

M. BORROWING COST

Borrowing costs directly attributable to acquisition, construction or production of qualifying assets

till the month in which the asset is ready to use, are capitalized'

Other borrowing costs are recognized as expenses in the period in which these are incurred.

134758W

N. SEGMENT REPORTING



KETAN K. KABRA AND ASSOCIATES
CHARTEREDACCOUNTANTS

C/o TIRUPATI PRoVISIoN, NEAR oMKARESHWARTEMPLE, JALGAON 425002
PH NO: 8087506805 E-MAIL: caketankabra@smail.com

The Company is doing business in one segment only and th"ref"re Segment Reporting is not
applicable to the Company. The Company caters mainly the needs of the lndian Market hence
separate geographical segmental information has not been given.

o. tEAsEs

Lease arrangements where the risk and rewards incidental to ownership of an asset substantially
vest with the lessor are recognized as operating leases. Lease rentals under operating leases are

recognized in the statement of Profit and Loss on a straight-line basis.

P. EMPLOYEE BENEFITS

Post-Employment Benefits:
Defined Contribution Plan: The Company contributes on a defined basis to Employeet Provident

Fund and Employees State lnsurance Schemes which are administered by the respective government

authorities and has no further obligation beyond making its contribution which is expensed off in the

year to which it pertains.

Defined Benefit Plan: The Company has a defined benefit plan for gratuity covering all of its
employees in lndia. The present value of the obligation under such defined benefit plans is

determined based on the independent actuarial valuation.

Short Term Employment Benefits:
All the employee benefits payable within twelve months of rendering services are classified as short-

term benefits. Such benefit includes salaries, wages, bonus etc. and the same are recognized in the

period in which the employee renders the relevant services.

SIGNATORIESTO NOTES TO ACCOUNTS

For Ketan K. Kabra & Associates, For and on behalf of the Board of Directors

Chartered Accountants "1

(Registration N

FRN

l34i58W

CA Ketan K. Kabra

Proprietor
MembershiP No.:148056

Place: Jalgaon

Date:

UDIN:

Q, SP"Ua.
Jayshree Palwe /galasiheb Palwe

Director
DIN:00254811

Director
DIN:00254085



PALWE PEST CONTROL PRIVATE LIMITED

BAIANCE SHEET AS AT 31ST MARCH 2023

ln

'iir\

arr.*l

,orr.orl
t;s+s.zal*i"l

,orru.orl

5058.58

Accounting Policles
1

occomponYing notes lom on tntegtol Part ol ftnoncial stotements'

per our rePort of even date

K Kabra and 1
Chartered

FRN 134758W

Xetan K Kabra

Proprietor
No.148056

231480568GTGDF7596

Date:1U04l2023

For and on behalf of the Board of Dlrectors of

Palw€ Pest Control Ptlvate Umited

$*,",-" I-Pi|."^'*
Mrs. raYshree Palwe

Dlrector
DIN: fi)254085

Dlrector
Dlt{:002548U

t6671.77

19770.75

2t'

5

6

7

8

9

10

2

3

4 t,748.26

10,959.s9

55,s96.91

3,990.25

9,511.23

20,340.35

881.41

(a) PropertY, Plant & EquiPment

(b) Financial Assets

(i) lnvestments
(ii) Other Financial Assets

(c) Deferred Tax Assets

(d) Other Non Current Assets

(a) lnventories
(b) Financial Assets

(i) Loans

(ii) Trade receivables

(iii) Cash and cash equivalents

(iv) Other Financial Asset

(c) Current Tax Assets

(c) Other Current Assets

ASSETS

T OTAL

8609.43

1029.

5467,

11,056.70

2,040.m
7r,@4.22

636.40

t,649.r4

4,880.85

5,3L7.23

3.609.13

2,924.34

11

t2

13

t4

15

16

t7

18

19

Non Current Liabilities

(a) Financial Liabilities

(i) Borrowings
(ii) Trade PaYables

(iii) Other Financial Liabilities

(b) Provisions

(c) Deferred Tax Liabilities

(d) other Non Current Liabilities

(b) Provisions

Current Liabilities

(a) Financial Liabilities

(i) Borrowings
(i) Trade PaYables

(ii) Other Financial Liabilities

(b) Other Current Liabilities

(c) Provisions

(d) Current Tax Liabilities

I. EqUIY AND TIABITITIES

(a) EquitY Share CaPital

(b) Other EquitY

99,471.56
TOTAL

Jalgaon

2040.00

58488.70

6t.42

1823.98

803.58

7707.71

6657.39

992.30

Asat
i;il#-i7lk0?r.

"., Atr! . .l

"rtiMirch2022.".,.,lsot' 
1"

stguoict;zoz?,
Not€
Noi



PALWE PEST CONTROL PRIVATE LIMITED

STATEMENT OF PROFIT AND LOSS AS AT 31ST MARCH 2023

ln

Significant Accounting Policies
1

The occomPonYlng notestotm on integtol Port o! finonciol statements'

As per our rePort of even date

Ketan X lhbra and

Ketan K

ProPrietor
No.148056

23148os6BGTGDF7596

LLl0/.l2o2t

For and on behalf of the Board of Directors of

Palwe Pest Control Private Umited

1\I,
\37

Mr. Balasaheb Palwe

Dlrector
DIN:002548U

,.)w
Mrs. JaYshree Palwe *
Director
DIN:00254085

77.45

7A,521.6684,985.50

27964.O2

7M.t9

87

(s7

(410.30)

(226.12)

41.9822.4930

20

2L

22

23

24

25

25

27

28

29

28,982.55

5,952.57

37,387.77

L,943.37

t,572.19

1,099.68

1t,274.821
4.o7

Depreciation and Amortization Expense

(1) Current tax

(z) o"t"rt"d t", liability / (asset)

(3) Previous Year Tax Adiustment

that may be subsequently reclassified to profit or loss

lncome Tax relating to ltem that will be subsequently

Other Comprehensive lncome / ([oss) of the year

Comprehensive lncome / (toss) of the year

(face value of Rs.10/- each) Baslc and Diluted (Rs)

from operations

lotallnconre

Purchse of Materials

Totol ExPenses

for the Year

Costs

Expenses
andTradetnStockGoods,Finishedoftn lnventoryChanges

ComPrehensive lncome / (Loss)

Remeasurement of Defined Benefit Plan

lnvestmentsofMeasurementValue
benotwillthatitemstorelatinBeffecttaxlncome

loss:orto profttreclassified

Profit before tax

lncome

lNCOME

Employee Benefits Expenses
in Progress

Expenses

Tox exDense:

to profit or loss

x

vll

lvrtt

Place: Jalgaon

for the Year ended

3l3t/20223l?tl2o23
Note No'

ParticularsSr. No



PALWE PEST CONTROL PRIVATE LTMITED

CASH FLOW STATEMET{T AS AT 31ST MARCH 2023

(1,499.32)

1226.t2l

L[,294.24

1,992.83
744.19

1,572.19 
J

1,943.37

249.97
5,353.76

(410.30)

4,416.68FTOW FROM OPERANiT ACNVMES

Proflt Beforc T.x

Finance Cost

on Sale of tixed fuset
Rreived

997.96

(17,387.96)

(584.40)

975.56

12,305.8:l

51.30

874.01

1,518.87

(3,522.s2)

13,125.55

(3,476.05)

(402.61)

1,534.69

(4,139.40)

(2,642.81)
125.04

16,7A2.2t(978.71

(215.87)

1,499.32

1,885.22

(249.e7)

1,2q.411,63!.21

8,s48.01
(3s8.80)
(744.191

2,457.28
(2,468.07)

(1,943.37)

t,9d'6.27

112.762,179.03

Sale / (Purchase) of Fixed Assets

9le /(Purchase) of Non Curtent investment

sale / (Purchase) of current Investment

Long Term Loans and Advances given

lnterest

N€t increase in cash & Cash Equivalents (A+B+C)

& Cash Equivalents As At Eeginning of the Year

Profit B€tore VJorklng CaPltal Oranges

.Trade payables

Cash ffow ftom lnvestlnt.ctlvltles

flow from financlng actlvltl6

for (lncrease)/ Decrease in:

r*eivables
loans and advances

Assets

Net C.sh ffow ftom Operatlnt 
'ctlvltles

Current Uabilities

Current Tax Liabilities

generated tom operauons

Taxes paid

FIOW FROM INVESNNG ACfIVITIES

FI.OW FROM FINANCING ACTNITIES

Financial charges

Current Other tinancial Assets

Current lnvestments

Current Asset

financial assets

f rom Long Term Eorrowings

f rom Short Term gorlowings

2,r? .0t881.41
Yealand

134758W

Thc occotnlonylng not6 toiln on lnt'gml Port o' flnonclot stot.,ments'

As per our rePort of even date 
_r

Ket nIfobr.and

134758W

No. !18{t56

231/IEOsSBGIGDF'596

Ltlul2o2,

Fot and on behalf of the Board of Dl'ectors ol

8/*"'ib,-
Dllector Dllectot

DIN:00254811 D1Nr00254085

th€31

PattlqtlrrsNo.

7,445.02{1,954.151

I



PALWE PEST CONTROL PRIVATE LIMITED

STATEMENT OF CHANGES IN EqUIY FOR THE YEAR ENDED 31ST MARCH2O2I

(Rs. ln Thousands)

A. Eoulw Share Caoital (Of Rs' 10 eachl

A. Other Eoultv

2,O40.00204.00

2,040.00204.00

204.00

2,040.00204.00

2,040.00204.00

204.00

lssued, Subscribed and Fully Pald Up Share Capital at April 1' 2021

Changes in Equity Share Capital due to prior period errors

Restated Balance of Share Capltal at Aprll 1' 2021

Ch.n*", in Equity Share Capital during theyeat 2O2l-22

Balance as at March 3,',2022

lssued, Subscribed and Fully Pald Up Share Capital at April 1' 2022

Changes in Equity Share Capital due to prior period errors

nestated Balance of Share Capital at April 1' 2022

Changes in Equity Share Capital during the year 2022-23 (Apr 22 - Jun 22)

as at June

58,488.70162.0016,500.004L,726.70

58,488.70

8,338.07

162.00 
l

1226.12l.

16,600.004L,726.70

8,564.19

66,826.77

66,826.77

'*l'l
(64.1r)l

(410.30)

15,600.00

16,600.00

50,290.89

50,290.89

4,587.75 7t,ou.22(474.43)16,600.0054,878.54

Balance as at April 1,2021

Changes in Equity Share Capital due to prior

period errors

Restated Balance as at APril 1, 2021

Add: Profit / (Loss) for the year 2O2l-22

Less: Dividend Paid

Less: Transferred to Profit & Loss Account

Balance as at March 37.'2022

Changes in Equity Share Capital due to prior

period errors

Restated Balance as at APrll 1,2022

Add: Notional Gain / (Loss) on Mutual

Add: Profit / (Loss) for the year 2022-23

Balance as at March 31,2023

Particulats

Reserves & SurPlus Items of Other

Comprehensive
lncome

Total
Surplus in Profit &

Loss Account

of
Benefit

(410.30)

4,587.75
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TO THE FIilANOAt STATEMEilTS (R3. ln Thousands)

3: Non

I
1,534.69

1,53/t.69
Keyman lnsurance PolicY

3.85

34.00

1263.80
44.00

3.851

34.00

1661.41

49.00

1345.65

Deposites-
Balances wlth Others

-MSEB Deposites

-Office Deposites

-SecuIitY Deposites

-Tender DePosites

1,r48.76
ATo

514.203990.26

511.2

wtP,Consumables,

3,990.26

6

203.09

5278.00
225.33

9385.90
5,481.09

-Advances to EmdoYees

e,!!4 31

As at
31et March 202e

As at
3lst March 2023Particulars

31st Ma(ch 2022
Ai atAs rt

31rt March 2023P.rtlculars

As at
Slit March 2022

As at

al5tParticulari

': 65u1 '=1 '

313t M.rch 202231st March 2023
As rt



NOTES TO THE FINANCIAT STATEMENTS

NOTES TO THE FINAilCIAL SIATEMEiTTS

Note

76671.7720340.35

16,671.7720,340.35

unsecured, C.on3klered Good

Less : Allowanca for Doubtful Trade Recelvaues

@midered Good
$6,1.n20,!!9$

As at
Stst March 2022

I A3 at.i:''
31st March2O23Prrtiatlats



I{OTEs TO THE FINANOAI STATEMENTS

NOTES TO THE FINANCIAL STATEMENnl

and

9: far Asset

: Odter

hand
tn

153s.897

1535.897
1543.290

1643.290

amount to be received from lncome Tax
Provision for lncome Tax

lncome Tax

2s00.00

49329.75
4L.62

M.A

59.?81

0.00

5050.00

50357.0s
1o7.76

22.32

-Ref undable DePosites against lmmovable ProPerty

lnterest on Fixed Deposites
paid to

-Business Advance

-Prepaid Advance

51,916.00s5,596.91
o L

As at
31st March 2022

As at
31st March 2023Partiolars

As at
31tt March 2022

' Asat
31tt !ratch 2023Perticular3

At

A3 st
31st March 2022

Aa at
3lst March 2023P.rticdaaS



ilOTES TO THE FII{ANCIAL STATEMENTS

Equtty

Note

(Rs. ln Thousonds)

Th!comP.nyhasissucdmlyffiGhssofEquityshacshavinSaParValueofRslO/.cach'EachholderofequitYshares
is entitlcd to one vote Per share'

2,050.002,050.00

2,O5O.OO2,0sO.00

2,040.002,040.0o

2,0/l{).oo

9rb:crlbed and fully P.ld Up Share caPfttl

Equlty sharc of Rs'lo/- E*h fully p'ld up

Equity Sharcs of Rs' 1o/- rach
$a.G C.Pltal

2,0404
TA

204.00204.m
of thc yearsharas at the

204.00204.m
at thc end of the

4t,726.70
8,54{.19

50,290.89

4,sa7.75

LossSutpl6 drc Statcrrent ot

Per Last Balarcc shcct

Prcfit / (loss) fd th€ Y.ar

50,290.8954,878.65

16,600.@16,600.@

16,500.0qffi,@4q

162.0O

(225.12)
(64.12)

(410.30)

ocr

ycarfor thelncomc /comprchensivcOthcr(Less)I

Securhles Premlum

Per Lart Balance Shcet

Othcr ComPrclrd6hr. hcoll*
, Pcr La3t B.lane Shet

t6t1174.43

7,-,oo4.2L 56,A16.71
TAtT

Isot '

3r$t Motch 2022
As ol

37tt March 2023Frrtkulars

Pankulars
, Asot

37st Morch 2O2i

,5ot
3lst Mqrch 2022

AJ ot
StstMotch 2OU

As ot
37st Morch 2023Pankubrg



8,509.O1

8,@9.43

11,06i6.70

7959.9r
3106.80

S€cu.ed Loan

Loan frqn Banks & Financl.l lnsotuddre

Term Loan for vehicle (Refer Note No' l3'1)

Term Loan against Property (Refer t{ote No' 13'2)

Other Loan

8,609.,11,066.70

NOTES TO THE FINAT{CIAI STATEMENTS

Note No,

CompanY had availed a vehicle loan

11.0O% P€r annum and rePaYable in

15:

15:

(Rs. ln Thousands)

from Bank amounting to Rs 5,06,000' The loan carries an interest rate of

ui *"ri..",n', tni-tallmens' lte laon is secured by vehicle purchased'

ffioxri1o,"*,,ed a roan from Bank amountinS to Rs. 95,0O,00o. The roan caries an interest rate of 7.5 % per

annum and repayable ln raz mont-hif"o'"itttt'i'*"' The loan is secured bv the immovable property'

la:

iff.T;1i'|, ""n 
r osh crcdit ferity h.ving r rimit ot Rs. 7s,@o/-.Thc ntc of rntlr"st d thc sme ir 1o'9st( p'''

fff;lt''a* 
"kcn 

! o.rdnft flcirity h.vin.. rimit of Rs. 83,9s,9o8/-. The $me is rccurcd bv Hvpothcdtion of stck

of R.w M.tsi.l5, weflnishcd n".0. *o rrctiB uaariat ctc. .nd cntirc th. 8@k Dcbts of the comP'ny' Thc nte of

intlr6t m thc rm B 11'g)t' P'a'

1,911.23636.40

Related to Provision for Gratuity
to Depreciation

r,911.23636.40

1,029.701,649.14
GratuitY

1,029.701,6'19.1tf

5199.74

Borrowings Banke

credit (Refer Note No. 16.1)

A.count (Refer llote No.16'2)

Cards

from Related Parties

Others

Maturities of Lont Term Borrowints-

Loan for Vehicle

loan against Property

OTA I

PaGicul.rt

As st
37st MaGh 2023

.. A5 at
37stMorch 2022

Partic!lars
As ot :,

37st Motch 2023

As ot
Srst Morch 2022

Partiorlars
As ot

37st March 2023

At ot
37st Msrch 2022

Particslar5

As ot
37st March 2023

Asnt
ilst Match 20U

(2,374.62

405.0(

t.2.

u9.52

5417.28

1013.2(
0.0(

282.3!

61.19

574.89

4,880.8s 7,348.91



NOTES TO THE FINANCIAT STATEMENTS

Note 17 : Ftnanci.l Li.bilitiet - Current - T"de Payables

Note

Thecompanyisintheprocessofcomrilingrelevantinformaronfromitssuppliefsabouttheircovefageunderthe
Micro, smail and M"oir. ent"rpril"ril;o-pment act, zms. As the company has not Ieceived any intimation

from its suppliels a, on 0"" 'ot'iint1i"i' 'i"t" 'no"'ttt" 
abov€ said Act and hence disclosures if any relating

to amounts unpaid 
", ", 

r"., *0,'or"",no'*niii",","r"st paid /payable as required under the said Act have not

andto
to Others
TAL

59.53

DUes.

arrears, Bonus, Leave Encash Paid NMMC

Payables

and s€rvice Tax

Advencas

from ttebors

2,7@.281,099.68

1,r04.38

2456.41

25.25

Fees Payable

Payable

lncome Tax

TDS Receivable

for lncome Tax

for EmPlovec B€nefits'

and Wages

Remuneration

to ESIC

tO PF

Tax

T L

At at
iTst Motch 20,2

As ot
3rst Motch 2923

As ot
jlst Motch 2022

37st Motch 2023
As at

P.rticrllars

As rt
gtn Morch 2022

'At dt:
gtst Motch 2023Partisla15



NOTES TO THE FINANCIAT STATEMENTS

Note 20:

2lt

Note 22 of

Note 23:

Note 24: ln

Note 25:

(Rs. ln Thousands)

78,52t.6684,985.50
of Services

OTAL

L,499.32

lnterest lncome

on lnvestments
2At7.S7

OTA L

z7,964.0228,982.s5
Raw Materials

27,96,.02
OTA T

t57.76

1,682.31

141.51

108.12

1,307.90

156.00& Fuel

Freight & Transportation Charges

Direct&

OTA L

s65.50

514.20
514.20

Less:

Stock

Stock 51.30
OTA L

2,657.40

643.03

3,2trc.00

24,487.99

348.18

340.80

3,240.00

209.13

497.80

12,682.94

41
Bonus

Salary ExPenses

& MLWF

Welfare ExPenses

Directors Remuneration

Gratuity ExPense

OTA t

700.01

44.18
1,815.88

L27.49lnterest paid to Financial instutations

74/..191,941,17\OTA L

Note 26:

Wtheyeo, Erded

31/03/2022 
-Particulars

Fo. the yeor Ended

7A,52,..66

7or ihe yeql ended
:.j1/9!/2022

For the

249.97

242.42

434.46

926.85

For the Yeor Ended

31/03/2022
for the Yeat Ended

31/03/2023Particularc

For the Year Ended

iila3/2a22
For the Yeor Ended

37/03/2023Particulars

For th,g ieor Ended
' : ': 91/-9312922 . 1;;"

Fo|, the Yeo( gn -Ced
:,3t/oe/zo2|u.Particulart

.For t 
"h.C 

yeor Ende{,

37/A3/2022 ':,:,;',
fy.tbe Yeat Eqled

,'rj3,/o3/zo23tr

For the yeor Ended

31/03/2022
Far the year Ended

31/03/2023Particulars



NOTES TO THE FINANCIAL STATEMENTS

Note 27 and

28:

29:Tax

30 Per Share

1,992.83t,572.79
Depreciation

OTA t

348.60

169.9s

601.57

88.98

139.28

457.95

29.50

t24.19

122.31

92.84

77.40

342.L2

29.50

161.86

22.41

201.26

332.02

173.68

1,082.18

92.62

103.10

461.49

5,353.75

78.13

82.83

5rt4.10

219.32

Fees

Tax

Printing & Stationery

Promotion ExPenses

Expenses

Legal & Professional Fees

Duties & Taxes

& Mobile ExPenses

Expenses

& ConveYance

Expenses

Rent, Rates & Taxes

Loss on Sale of Fixed Asset

Postage & Courier ExPenses

Repairs & Maintenance

OTAL

30

other Manner

Auditor
Advisor

30

8,56,4.19

204.00

10.00

2,7@.28

87.24

(s7.47)

1,100

4

Provision For lncome Tax

Short Provision of lncome Tax
financialforTax

4,587.75

204.00

10.00

22.49NominalValue of EquitY Share

to Equitythefor periodProfit the yearduringoutstandingsharesequitYaveraSeofNo weighted

i*lnivgoltna9a.
. 3r103/2p22; .

For the Yeor Ended

s7/03/2023

For the Yeor Ended

3x/a3/2022
Fot the Yeat Ended

u/a3/2023Partkulart

rot thdyqar Ended
= 3tlo3l202l :1,, .

For the Year Ended

3Ll03l?o23Particulars

rit'*,iii, e,apq

+ 31/03/202?-.:!
For the Yeat Ended

3ila3/2023
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PALWE PEST CONTROL PRIVATE LIMITEO

Giiiio ru,rencrnr. srlrervrini'i ion rrr vem exoro mancx rr'zoza 
(Rs. tn rhousands)

Note 31 : Fair Value Measurement

3"1':ffi5ilijffiffi.:.:Hil:t"::Ti-'i111ffi1.",^ts and fair varue of the company's nnanciar instruments that are

recognised in the financial statements'

to value

CompanY maintains poticies and Procedures to value financial assets or financial liabilities using the best and most relevant

available. The fair values of the financial assets and liabilities are included at the amount that would be received to sell an

asset or Paid to transfer a liability in an orderly transaction between market ParticiPants at the measurement date.

following methods and assumptions were used to estimate the fair values:

a)Fair value for financial investments are valued using closing NAV'

value of cash and dePosits, trade receivables, trade PaYables, and other current financial assets and liabilities

approximate their carrying amounts largely due to the short-term maturities of these instruments.

c)Long-term fi xed-rate and variable-rate receivables / borrowings are evaluated by the Company based on parameters such as

rates, specific country risk factors, credit risk and other risk characteristics' Fair value of variable interest rate

borrowings approximates their carrying values'

d) The fair value of the remaining financial instruments is determined using discounted cash flow analysis'

value
and estimates made in determing the fair values of the frnancial instruments that are:

section explains the judgements

and measured at fair value and (b) measured at amortised cost and for which fair values are disclosed in the

statements.To Provide an indication about the reliability of the inputs used in determining fair value, the group has

classified its financial instruments into the three levels prescribed under the accounting standard. An explanation of each level

follows underneath the table:

5,481.09

16,67L.77

2,t79.03

1,534.69

1,345.65

5,481.09

!6,671.77
2,179.O3

1,534.69
1,345.65

9,611.23

20,340.35
881.41

1,748.26

9,611.23
20,340.35

881.41

t,748.26

Flnancial assets desienated at amortlsed cost

Financial Assets

and cash equivalents
receivables

Loans

lnvestments

27,

7,348.91

5,467.20

8,609.43

7,348.9t
5,467.20

8,609.4311,056.70

4,880.85

5,317.23

11,065.70

4,880.8s

5,317.23
payables

Borrowings
Current

78

Falr ValueCarrylngFair ValueParticulars



Non Current lnvestment - Contri to Keyman lnsurance

Financtol lnvestments ot FWOCT

Financial assets at amortised cost

1,534.59
1,534.69Non Current lnvestment - Contri to Keyman

Finonclol investments ot FW&l

assets at amortised Cost
lnsurance

tn

financial assets

Level 1: Level 1 hierarchY includes financial instruments measured using quoted Prices. This includes listed equitY

instruments,traded bonds and mutual funds that have quoted price. The fair value of all equity instruments (including bonds)

are traded in the stock exchanges is valued using the closing price as at the reporting period. The mutual funds are

using closing NAV,
bonds,over the

2: The fair value of financial instruments that are not traded in an active market(for examPle, traded

derivatives) is determined using valuation techniques which maximise the use of observable market data and relY as

little as Possible on entity -specific estimates. lf all significant inputs required to fair value an instrument are observable, the

are included in Level 2'
on observable market data,,the instrument is included in Level 3.

Level 3: lf one or more of the significant inputs is not based

is the case for unlisted equity securities,contingent consideration and indemnification asset included in Level 3'

ComPanY's policy is to recognise transfers into and transfer out in fair value hierarchY levels at the ind of the reporting

period.

tfair-value-recurrini fair value meaSurementg
bsseti-5nd

Li+iii.t*'#;-tetE-ir

measuredllabitlti€sass€ts
measurementt
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,*r" 
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.' '0" (Rs. rn rhousands)

Note 32 : Financial Risk Management

Financial Risk Factors 
^-^.iar riarri,ties comprise borrowings and trade !.vlbl"t^-'-11T::'^il#;;alles, cash and

The company,s principal financiar riabirities comprise borrowings and trade payabres. The main purpose of these financial

tiabilities is to manase 0".".", i., iie Company's "J;;;;;; 
to,nptn' hasloan' trade and other receir

short-term deposits that .ro" oi*J, ,ro, i,, or""t""'-* C"totny't ttti'itiJJ"tott" n t" a variety of financial risks:

i) credit Risk ^-f -ac}. aarrivalents and deposits with bank(s) / other company, as well-as credit exposure to

credit risk arises from cash and cash equivalents and dePosit:,T:l#;i;.*r"r.""ract, leading to a financial loss'

counter party that will '"t 
;;;;gations under a financial instrument or cu

!

for

During the financial Year, the company engaged into trading of electronic comPonents and providing consultancy services(b ) Price Risk

and international markets does not generallY affect

ii) Market Risk

The sensitivity anarysis excrudes the impact of movements in market variabres on the carrying varue of post-employment

benefit obrigations provisions and on the non-nn.n.i.i.rr"t, .na *abilities. The sensitivity oi the relevant statement of

profit and Loss item i, tt " "tr"a 
of the assumed tn";;";;; ;" respective market risks' The Company's activities expose it

to a variety of fin"n.i"t ,irrl, ii.rrii", an" effects of changes in foreign currencY exchange rates and interest rates'

(a) ForeiSn Exchange Risk

The company transacts business in lndian National Rupee (lNR). The company does not have any foreign currency financial

instruments and therefore is not exposed to foreign exchange risk'

on technical projects' The price volatility

the operating activity of the Company'

of the

76,677.77
0.00%

20,340.35

Gross carrying amount
loss rate

credit losses ,.5,67t.7720,340.35of impairment)(net
amount of trade receivables

:A$,:at 3-1I



, PALWE PEST CONTROL PRIVATE TIMITED

March 31,2021'

(Rs. ln Thousands)

Note33:CapitalManagementgement,capita|includesissuedcapitalandallotherequitYreserves.
For the purposes "f 

th" ;;;;;ny's capital manasement' capital includes

The company,s objectives when manag,lt.ll,.ll::"":;", 
so that they can continue to provide returns for shareholders

if#:'#; ineir auintv to continue as a sorr

l"Ji"r,-"rnt for other stakeholders 
uce cost of capital' 

- -^- in arnnorflic conditions and the

H}"#il"I;:illrxi*:::':"':x;:T::!tiil":ilJ'xffJ;Ei*i*''';$ii'"t"**l
ifutTr;j'tTJril:T"f nt,"'H"'.",ilrT#",:IT,11;;;;d-uri'g'ihevea*

DebtsTermofCurrent
cashndaCashLess:

Net Debt ,77
Total 0.200.21

ratioNet Debt to

!



PATWE PEST @'{TROL PRIVATE UMITED

i6riii6-riirlrdm. siarer,,renrs ron rxr Yrm rloro umot rr:ozr 
(Ri tn rhaendtl

iHf;l':tf-i'flH:;H; r,", As 2d on clated p'rtY dr5cbsuE5' mm or thc chtcd p'rtv' cr'ted p'rtv ELti(ruhip'

tnnsactions and outst.uing b.L*.rln.iualrr *..it*nt" rheG cqtrolexlts ..rd wlth whom tnnsctbns h'vo t'k!n pl'ce durin8

roportsd periods, .ra:

al

25.4ffi25-4E*Dircctor & FMP

Jay.shree Palwe
ll.l3*
12.$fr
50.4ffi

11.13%

12.t9t6
50.499(Dirpdor & l(MP

XMP
XMP&

Vasanti Palwc
p6i, 9.1w.
chrnr<hila lrthi

R6lativ.3 of KMPs

ReLtivrt of xMP5

H6ldin! Comdnv
Enterpri$5 owncd or

signifhentlY lnfluemed

by oiEctor o, thei,FiEry. Priv.te Limited

Entcrpd*s wmd or

sEnifr.ntlY lnf,Emd
bV OlEctor d thlirLimited

Entcrprisct orcd or

iignifk ntty lnfl@rced
by Dicctor or theirA8rc Mills Prtuatc Limited

Enterprises owned or

sitnilicantlY infl wnced
by Dir€ctor or their
relatives

s.rchcti W.choue LLP

3021.12465.00
L@n takenffi 2577.712525.32

Eil.sahGb P.lw. 560.0054.05
84.06530.00

1020.001020.00
1300.00280.00
1513.713479.35
1020.00

OiEctor cmurc6tlon 240.m
840.56

888.78

840.00840.00
840.00840.m
720.00720.00

1S905.8315283.93
19795.9215960.,

1607.9

2500.m
8200.m
5000.00

5000.00

44250.00710.00
44250.m6505.41

,

c)

454.43
blzeh.b 9alwa

Behshcb Pahrc
l.v.lhroc P.lw.

514.95

475.94

Jay.shte. Palwr
('il.cn Palw.

N:6^ Prlu

652.O2

Il6iliiotr-ntotr-o*
Repryrent of Lon
R.payrent of L@n

Rcp.yrent of Lan
Salery
saleru

2500.00

38454.59 44250.00
Arlvama aiven

A3 at
March 31,202I

. Arat
March 31,2023

n hdonchltPrnlcuLB

As rt
Xalrrc of t'iosdi$s

Nsre of the Psrty

Nsme o{ th€ P.rty
Rleivablc/

lPsY.blsl

A5 ti
Ma,ch 31, 2023

A! at
M.r.h 31,2022



PAITYI PESI COflTR(X PRIVAIE UMITED

ilOTES TO FINAI{CIAI SIATEMENTS FOR THE YEAN Ei{DED MANC}I I12O23

Lota 35: Co0matmort3

at C.pat l arp.rdlure @nttxt d rt th' 
"td

of th. rtoid.f prrlod bct .Et rt@ar*t d ! tL!{'tt b E to0dt :

(Rs ln Thousodsl

,dl

a

bl CommltmnB agalnlt lca* arr'n3cffit:

iot 37s.tncntRrpotdrB
Thc comPerry ls oFcntir13 in rirEh Ptmnt 

'5 
Prt IND As 108' HcE $3mnt Epo]ti'f, b rct 

'pPlkrbh'

ilott :lt Oltdoora pu.s.nt to lndhn A'Goudn' st'ndrd lln+Asl 19 Eneloy'€ 8'ncfltt

H;::n"rl:f:."TliE.tbn for Dcfincd bcmfit pr.n i5 b.$d on th. rrd.pend.nt .cturi.rvaru.tron ior thc yG'r' Tha di$losu.r 
'5

cquird .r p.r thr lnd Ai'19 
'E 's 

und'r:

The estimate5 of firtua shry lmroa*s, oroiricEd ln thG .€tB.ialvalEtbn t'k' t@unt of lnfl'tbn' snbrity' Prcmotlon 'nd 
oth'r

Ehva.rt f.cto6 swh as 5uPPh and dcmand factor ln thG emPloYGc ma*Gt.

Th. .xp€cted ret. of ctum on tlE plan asscts is dGtcrminsd omilcrln3 scnl applk:bls faaon, mlnlY thc compositbn of phn asts

hcu, tssd rislq ard hbtorial Esuhs of ctsmt on PLn 'st5 
ctc'

1 ycar

- L.tarthan lyaar but rct htcrthtn 5 yraE
- Not

803.591,029.71
^hlb'lbn a3 at b€linnini ol thc year

100.89132.93
54.6476.20

il10.30
1.029.711,549.$

/t4.55
1,000.38t604.s9

Partiola6

Uablllty not Provtd.d ln lhe

Ar.t A5.t

. As.tA3at
Partlqlara

rlal a^ilM.srlM

As atPartlshr$

Pankulara

Partkul.G

A! tt
Partlolars



'##5l8T,t'ff lli',in$"#I*liTlo?'*"*'*o'o"*".,'*'

ilote /tl :RoundlrB Off

FiSures of curent and Prcvious yGar are @unded off to ne'Gst thousnd' as perthe Equircmnts of Scheduls lll'

llotc 4l :

fEurcs of Provious year have been regrouped / relasified in order to mkc th€m @mpanbh

with currcnt yearfigurcs, whcrever n€cesry'

(Rs. ln Thouends)

As p€r @r r.Port of rven date
tl

Xdln K hbrq.nd
Onltsrcd
tRN t3/r75tw

Dlt.r 1v0a/2o23

Phr!: r.E on

$f,-
LimlLd

4eYu,
McltyshtcPahm /
DlrEtd
Dlilr(tr25/l85

100.89132.93

76.20

70.59

70.59410.30rhlive lncom€

8,119.41 5.905.85

----------.--.--

lrcom - Staff L@n

ilontuu*rnolsear

Propekl

Expene - Finance Cost(lnt

(s8.39)Pcpaid
218,50

5,945.858,33841

4.035.40Total Current Liabilitis
Currcnt Ratio (in t!4! 0.440.41Total EquitYDebt consists of

h,6wi^e. & llabillties
15.194.17Debt S€rvice = lnterest

and leasa Pryments +

Principal EPaYments

Effieforoeutseruice=l
Net Profit aftsrtaxcs +

Non @sh opsnting
exp€nss + lntcrast +

Oth6r Non Cash

S€ruiF Cd€n3e Ratlo time5)

c6t of Goods Sold
R.tilm on Eoulw harp tnt ,,

lnventory Tuhry€r Ratio (intlmcs) 4.594.18AveEge TEde
R.ceivables

ilGiw from oP.tation'

s.296.s7

-vem3cTnde 

PayablesPurchases + Other DirectRatio timos)

1.35
Worklng caPltal (1.e. Tot.l

Currcnt Assets less Total

Cun€nt Liabilities

frcm opcrationstlms)

10.9196
Rmnue from oPentionsyaar

andProfit
cost

Defered Tax Liabilities

+ L6as Liabilities
= Net

Retum on CaPltal Employad (ln x)

rRN
134758W

DLBtor
lrlil:(D25aa[

iFartlclllart

122.32 122.32

(17.681 (s.ez

(s8.3sl

91.5

Rario,
Nu6ctrtot Dsqlninatot-.

I +ii*frt:,j +rM;dr3L'202r1
': At.l" ; i

ilo.h 31- 201jl l

,- ai+ t^, th. va:r AveBtc Total Equiw

^--Ed- 
lnv.^t6ru

6.2896

7.E8

13.21%

iEEIEir.uL"t rderRatlo(in

1.15

ilrofitRatio(in%)
17.01%

iil ilo, Itlgr!5

Fq md on bchdl ol fi Bord of DlEcrm ot
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